
Council for Standards of Accounting, Auditing,
Corporate & Institutional Governance (CSAAG Sierra
Leone)

 
Search this site

Home
Sitemap

Agenda

Home

Home >

Financial Reporting by Profit Seeking Entities - CSAAG resolution of 30
December 2009 to recognise the IFRS for SMEs and to extend the consultation
period for a Micro Entity Standard

posted 1 Jan 2010 07:43 by Omodele Jones   [ updated 17 Feb 2010 07:15 ]
The following resolution of CSAAG was carried on 30 December 2009. There were no dissenting opinions.
 

1. CSAAG resolves to recognise the IFRS for SMEs issued by the International Accounting Standards Board as
applicable to all reporting entities in Sierra Leone with the exception of those listed on the Sierra Leone Stock
Exchange; those regulated by the Statutory Authorities as recognised financial institutions including Banks and
Insurance companies and those entities which operate on a Not For Profit Basis.

2. Entities reporting under the IFRS for SMEs will be required to apply the standard on a voluntary basis for
accounting periods commencing 1 January 2010 and on a mandatory basis for accounting periods commencing
1 January 2011.

3. CSAAG will examine and consult stakeholders on the case for a separate standard for micro-entities, based on
the current FRSSE based draft CS2, which will be applicable on a voluntary basis to certain entities which fall
below a pre-determined threshold based on annual turnover.

Omodele R. N. Jones
31 Dec 2009
Chair, Council for Standards of Accounting, Auditing, Corporate & Institutional Governance (CSAAG)
CSAAG is an operating unit of the Sierra Leone Accountability Foundation Limited (SLAF), a company limited by
guarantee.
CSAAG has wide stakeholder representation from the Public Sector (2), the Profit Seeking Sector (1), the Not For
Profit Sector (1) and the Institute of Chartered Accountants of Sierra Leone (4)
 
Note 1: The IFRS for SMEs can be downloaded from this link on the IASB site (3 documents)
http://www.iasb.org/IFRS+for+SMEs/IFRS+for+SMEs+and+related+material/IFRS+for+SMEs+and+related+material.htm
 
The draft CS2 that remains open for consultations (1 document) and is shown below.
Note 2: Listed companies, banks and insurance companies (and statutorily recognised financial institutions in
general) will be required to apply the full IFRS as issued by the IASB as per current practice.
Note 3: Not For Profits will be required to apply CS1 which is the subject of an earlier posting on this site.

Attachments (1)

CSAAG-CS2-COMM-EDv1-sep08-space.pdf - on 1 Jan 2010 08:07 by Omodele Jones (version 2 / earlier
versions) 
2987k View  Download
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http://sites.google.com/a/ica-sl.org/slaf/
http://sites.google.com/a/ica-sl.org/slaf/
http://sites.google.com/a/ica-sl.org/slaf/
http://sites.google.com/a/ica-sl.org/slaf/
http://sites.google.com/a/ica-sl.org/slaf/home
http://sites.google.com/a/ica-sl.org/slaf/system/app/pages/sitemap/hierarchy
http://sites.google.com/a/ica-sl.org/slaf/home
http://sites.google.com/a/ica-sl.org/slaf/home
http://www.iasb.org/IFRS+for+SMEs/IFRS+for+SMEs+and+related+material/IFRS+for+SMEs+and+related+material.htm
http://sites.google.com/a/ica-sl.org/slaf/system/app/pages/admin/revisions?wuid=wuid:gx:75934aa04f55b265
http://sites.google.com/a/ica-sl.org/slaf/system/app/pages/admin/revisions?wuid=wuid:gx:75934aa04f55b265
http://docs.google.com/viewer?a=v&pid=sites&srcid=aWNhLXNsLm9yZ3xzbGFmfGd4Ojc1OTM0YWEwNGY1NWIyNjU
http://sites.google.com/a/ica-sl.org/slaf/home/financialreportingbyprofitseekingentities-csaagresolutionof30december2009torecognisetheifrsforsmesandtoextendtheconsultationperiodforamicroentitystandard/CSAAG-CS2-COMM-EDv1-sep08-space.pdf?attredirects=0&d=1


https://www.google.com/a/UniversalLogin?md=ica-sl.org&continue=http%3A%2F%2Fsites.google.com%2Fa%2Fica-sl.org%2Fslaf%2Fhome%2Ffinancialreportingbyprofitseekingentities-csaagresolutionof30december2009torecognisetheifrsforsmesandtoextendtheconsultationperiodforamicroentitystandard&service=jotspot
http://sites.google.com/a/ica-sl.org/slaf/system/app/pages/recentChanges
javascript:void(window.open('http://www.google.com/sites/help/intl/en/terms_apps.html'))
http://sites.google.com/a/ica-sl.org/slaf/system/app/pages/reportAbuse?src=/home/financialreportingbyprofitseekingentities-csaagresolutionof30december2009torecognisetheifrsforsmesandtoextendtheconsultationperiodforamicroentitystandard
javascript:;
http://sites.google.com/

	google.com
	Financial Reporting by Profit Seeking Entities - CSAAG resolution of 30 December 2009 to recognise the IFRS for SMEs and to extend the consultation period for a Micro Entity Standard (Council for Standards of Accounting, Auditing, Corporate & Institutional Governance (CSAAG Sierra Leone))




