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        18 May 2010


        
We disagree with the Board’s decision to limit re-exposure of the revised IAS 37 to the revised measurement proposals only, and not provide constituents with an opportunity to comment on the entire draft Standard. The aspects of the proposals in the 2005 Exposure Draft to which we (and many other respondents) were strongly opposed were not limited to the measurement guidance. Furthermore, to express a view on the proposed measurement guidance in the 2010 Exposure Draft, it is fundamental that the scope, definitions and recognition criteria, to which this guidance is expected to apply, are understood. The Board made the entire draft Standard publicly available on 19 February 2010 but has given respondents no formal opportunity to comment on other aspects of the draft Standard, which may have a bearing on the measurement guidance if adopted as proposed. In so doing, we do not believe that the Board has adhered to the spirit of due process.

We comment in a separate letter on other aspects of the draft Standard. However, we believe that the proposed change to the recognition criteria is so significant and so inextricably linked to the measurement guidance that it also warrants comment here.

We disagree with the removal of the probability of outflow from the recognition criteria, as we believe this is a practical and well understood test for determining whether a liability should be recognised.


        Download


        
            
                
                [image: Deloitte comment letter on ED/2010/1 'Measurement of Liabilities in IAS 37' Image]
            
            
        

        

        
            
        


    

  



                             

                             



    


    
        

        

    





            
            Related Topics

            
        


       
        
            
 Publication series

                

                


                    	
                        Deloitte comment letters (IFRSF)
                    


        

        
            
        

        

            
        

        

            
        
    
        

		    
        

        

            
 Projects

                

                


                    	
                        Non-financial liabilities
                    


        

        

            

        

        
            
        

        







                            
                        

                    

                    
                

            

            










        


            
            
                


    
        Quick links

        	
                
                    
                        Liabilities – Amendments to IAS 37
                    
                
            


    






      


       Related news

       
       	
               
                   Summary of the July ASAF meeting now available
               

               27 Aug 2015

           
	
               
                   Summary of the joint CMAC/GPF June 2015 meeting 
               

               21 Aug 2015

           
	
               
                   EFRAG discussion paper on levies
               

               15 Aug 2014

           
	
               
                   IVSC consults on improvements to valuation standards and the valuation of financial liabilities
               

               04 Feb 2013

           
	
               
                   IASB concludes agenda consultation by releasing a feedback statement
               

               18 Dec 2012

           
	
               
                   Notes from July IFRS Interpretations Committee meeting
               

               07 Jul 2011

           
	
               
                   All Related
               
           


       

   

   








        
		Related Publications

        

        
			
    		
                	
				
        				
                  		    
                [image: Deloitte comment letter on amendments to financial instruments with characteristics of equity  Image]
            
          				
        			
	  
        				
            				


            	                Deloitte comment letter on amendments to financial instruments with characteristics of equity 
            					
        				

        				28 Mar 2024

        			


    		

        
        
			
    		
                	
				
        				
                  		    
                [image: Deloitte comment letter on tentative agenda decision on climate-related commitments Image]
            
          				
        			
	  
        				
            				


            	                Deloitte comment letter on tentative agenda decision on climate-related commitments
            					
        				

        				05 Feb 2024

        			


    		

        
        
			
    		
                	
				
        				
                  		    
                [image: reportable segments Image]
            
          				
        			
	  
        				
            				


            	                Deloitte comment letter on tentative agenda decision on disclosure of revenues and expenses for reportable segments
            					
        				

        				05 Feb 2024

        			


    		

        
        
			
    		
                	
				
        				
                  		    
                [image: aip-11 Image]
            
          				
        			
	  
        				
            				


            	                Deloitte comment letter on the proposed annual improvements (volume 11)
            					
        				

        				26 Nov 2023

        			


    		

        
      	
       
           All Related
       
   




		
    	
    	
	








      


       Related Discussions

       
       	
               
                   IAS 37 — Inclusion of own credit risk in discount rate
               

               10 Mar 2011

           
	
               
                   Post-employment benefits
               

               21 Jan 2011

           
	
               
                   Liabilities – IFRS to replace IAS 37
               

               16 Nov 2010

           
	
               
                   Liabilities — Amendments to IAS 37
               

               15 Sep 2010

           
	
       
           All Related
       
       



       
       
   

   








            
        

        

    


    
        
            
         
             	
                         Contact us
                     
	
                         About
                     
	
                         Legal
                     
	
                         Privacy
                     
	
                         Cookies
                     
	
                         FAQs
                     


         

         
             © 2024. See Legal for more information.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited ("DTTL"), its global network of member firms and their related entities. DTTL (also referred to as "Deloitte Global") and each of its member firms are legally separate and independent entities. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.

         

     




    [image: ]





        

    

    
  

  
    Correction list for hyphenation

    
      These words serve as exceptions. Once entered, they are only
      hyphenated at the specified hyphenation points.
      Each word should be on a separate line.
    

    
        
            Select language:
            English (Universal)
English (British)
English (American)
Deutsch


        

        
            Corrections:
            
        

        
    

  




