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We appreciate the fact that the Board is trying to address the difficult practical issues that can arise when calculating and measuring deferred taxes associated with assets that are remeasured or revalued at fair value. Although we agree that additional guidance would be useful in this area, we do not support the introduction of an exception to the existing principles of IAS 12.

Instead, we recommend the Board provides additional implementation guidance to illustrate how the existing principles within IAS 12 should be applied. In developing this implementation guidance, the Board should consider an approach based on an entity’s underlying business model, an approach that we believe to be consistent with the current requirements in IAS 12.52.


        Download


        
            
                
                [image: Deloitte comment letter on ED/2010/11 'Deferred Tax: Recovery of Underlying Assets' Image]
            
            
        

        

        
            
        


    

  



                             

                             



    


    
        

        

    





            
            Related Topics

            
        


       
        
            
 Publication series

                

                


                    	
                        Deloitte comment letters (IFRSF)
                    


        

        
            
        

        

            
        

        

            
        
    
        

		    
        

        

            
 Projects

                

                


                    	
                        IAS 12 — Recovery of underlying assets
                    


        

        

            

        

        
            
        

        







                            
                        

                    

                    
                

            

            










        


            
            
                


    
        Quick links

        	
                
                    
                        IAS 12 – Recovery of underlying assets
                    
                
            


    






      


       Related news

       
       	
               
                   IASB amends IFRS 1 and IAS 12
               

               20 Dec 2010

           
	
               
                   IASB proposes to amend accounting for deferred tax
               

               10 Sep 2010

           
	
               
                   All Related
               
           


       

   

   








        
		Related Publications

        

        
			
    		
                	
				
        				
                  		    
                [image: Deloitte comment letter on amendments to financial instruments with characteristics of equity  Image]
            
          				
        			
	  
        				
            				


            	                Deloitte comment letter on amendments to financial instruments with characteristics of equity 
            					
        				

        				28 Mar 2024

        			


    		

        
        
			
    		
                	
				
        				
                  		    
                [image: Deloitte comment letter on tentative agenda decision on climate-related commitments Image]
            
          				
        			
	  
        				
            				


            	                Deloitte comment letter on tentative agenda decision on climate-related commitments
            					
        				

        				05 Feb 2024

        			


    		

        
        
			
    		
                	
				
        				
                  		    
                [image: reportable segments Image]
            
          				
        			
	  
        				
            				


            	                Deloitte comment letter on tentative agenda decision on disclosure of revenues and expenses for reportable segments
            					
        				

        				05 Feb 2024

        			


    		

        
        
			
    		
                	
				
        				
                  		    
                [image: aip-11 Image]
            
          				
        			
	  
        				
            				


            	                Deloitte comment letter on the proposed annual improvements (volume 11)
            					
        				

        				26 Nov 2023

        			


    		

        
      	
       
           All Related
       
   




		
    	
    	
	








      


       Related Discussions

       
       	
               
                   IAS 12 – Clarification of circumstances in which presumption of manner of recovery of investment property can be rebutted (review of tentative agenda decision)
               

               03 Nov 2011

           
	
               
                   IAS 12 – Clarification of circumstances in which presumption of manner of recovery of investment property can be rebutted (new)
               

               09 Sep 2011

           
	
               
                   Income taxes –  Recovery of underlying assets
               

               03 Dec 2010

           
	
               
                   Income taxes –  Recovery of underlying assets
               

               24 Aug 2010

           
	
       
           All Related
       
       



       
       
   

   








            
        

        

    


    
        
            
         
             	
                         Contact us
                     
	
                         About
                     
	
                         Legal
                     
	
                         Privacy
                     
	
                         Cookies
                     
	
                         FAQs
                     


         

         
             © 2024. See Legal for more information.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited ("DTTL"), its global network of member firms and their related entities. DTTL (also referred to as "Deloitte Global") and each of its member firms are legally separate and independent entities. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.

         

     




    [image: ]





        

    

    
  

  
    Correction list for hyphenation

    
      These words serve as exceptions. Once entered, they are only
      hyphenated at the specified hyphenation points.
      Each word should be on a separate line.
    

    
        
            Select language:
            English (Universal)
English (British)
English (American)
Deutsch


        

        
            Corrections:
            
        

        
    

  




