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PROPOSAL TO ENHANCE THE ROLE AND 
W ORKI NG PROCESS OF EFRAG 

 
European Financial Report ing Advisory Group announces plans 
aim ed at  st rengthening European input  to the standard set t ing 

process of I ASB  
 
 
Brussels, 5 Decem ber 2003 :  EFRAG, the European Financial Report ing Advisory 
Group, is today launching proposals which will m ark a new phase in EFRAG’s 
developm ent  and which aim  to m axim ise it s effect iveness as the voice of 
European financial report ing.   
 
I n early 2003 EFRAG started a process of reviewing it s role and working m ethods, 
following it s init ial phase of operat ion. This review coincided with m ount ing 
crit icism  in Europe on the com plexit ies and/ or general direct ion of certain 
I nternat ional Financial Report ing Standards, ( I FRS) .  
 
The em erging v iew is that  European concerns need to be m ore fully  taken into 
considerat ion in the internat ional account ing standard set t ing process. This v iew 
was echoed by the ECOFI N m eet ing of July 2003. Accordingly, the proposals to 
enhance the role and working process of EFRAG have been conceived with t he 
purpose of st rengthening European input  to the I ASB. 
 
Mr. Göran Tidst röm , EFRAG Supervisory Board Chairm an noted that :   
 
“The proposals will m ake EFRAG m ore effect ive by im proving it s internal 
organizat ion, increasing t ransparency, and by st rengthening EFRAG’s im pact  on 
the global standard set t ing process. 
 
EFRAG’s role is to develop and express the European posit ion on m at ters related 
to internat ional f inancial report ing standard set t ing. As such, EFRAG is now 
recognised as a ‘liaison standard-set ter ’ by the I ASB.”  
 
Key proposals include:  
 

• An increased em phasis on EFRAG’s pro-act ive role, in order to allow 
EFRAG to present  European concerns at  the earliest  stage. 

• Full recognit ion of EFRAG by the I ASB. 
• I nt roduct ion of Advisory Forum  t o allow a wide range of stakeholders to 

cont r ibute to t he European financial report ing debate. 
• A m ore efficient  working processes including:  

o More integrated relat ionship with the Nat ional Standard Set ters;  
o Sm aller and m ore efficient  Supervisory Board;  and 
o Full- t im e Chairm an for t he Technical Expert  Group (TEG) . 

• Need for  increase in EFRAG resources.  
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EFRAG is conduct ing an open consultat ion process for the ‘Proposals for the 
Enhancem ent  of t he Role and Working Process of EFRAG’.  The proposals are 
available to download from  the EFRAG website. Com m ents should be provided no 
later than January 12, 2004. EFRAG will also organize a public hear ing in Brussels 
on January 8, 2004. For m ore details please visit :  ht tp: / / www.efrag.org/   
 
 

- Ends - 
 
 

 
 
 
 
 
 
Contact  I nform at ion: 
 
 
Paul Rut tem an 
EFRAG Secretary General     
T:  + 32 2 510 08 88   
F:  + 32 2 510 08 85   
E:  paul.rut t em an@efrag.org   
 
 
Mr. Göran Tidström   
EFRAG Supervisory Board Chairm an  
T:  + 46 8 55 53 30 00 
F:  + 46 8 59 84 45 46 
E:   goeran.t idst roem @se.pwc.com  
 
 
 
 
Note for  editors:  
 
1. About  EFRAG 
EFRAG, the European Financial Report ing Advisory Group, was set  up pr incipally  
for  the purpose of:  
 

• Providing pro-act ive advice to I ASB ( the I nternat ional Account ing 
Standards Board) ;  

 
• Advising the European Com m ission on the acceptabilit y of I nternat ional 

Financial Report ing Standards ( I FRS)  for endorsem ent  for use in Europe in 
the consolidated accounts of all listed com panies;  

 
• Advising the European Com m ission on any result ing changes to be m ade 

to the account ing direct ives and related topics. 
 


