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(New York/December 5, 2007) - The
International Federation of Accountants
(IFAC) has released a policy position on
professional regulation of the accountancy
profession in which it states that professional
accountancy bodies, acting in the public
interest, must play an active role in the
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Contact IFAC regulation of the profession. The paper also

Leadership emphasizes that effective regulation is

Intranet “proportionate, transparent, implemented

MemberNet consistently and fairly, and subject to regular
review.”

In announcing the release of the paper at
IFAC’s World Accountancy Forum, held
IFAC eNews yesterday, IFAC President Fermin del Valle
stated, “Professional accountancy bodies and
governments share a common objective of
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Sign Up! ensuring that professional accountants serve
’, TG t Acrobat the public interest and meet high standards
A1 BELACIONa in the quality of services they provide. It is,

hdobe Reader therefore, important for professional

accountancy bodies and governments to
work together to ensure that regulation is
both effective and efficient.”

“This paper is designed to assist professional
accountancy institutes in forming their views
on the appropriate regulation of accountants
in their jurisdictions,” explains IFAC Chief
Executive Officer lan Ball. “The nature of the
regulation, whether self regulation, external
regulation or a combination of them, will be
influenced by numerous factors, including the
development path of the economy, the
general political orientation to regulation, and
the historical experience in the jurisdiction.”

The paper, Regulation of the Accountancy
Profession, outlines various types of
regulatory models and how they can be
implemented and discusses the roles of
professional accountancy bodies and
governments.
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In discussing the need for regulation, the
paper points out: “Like other professions, the
sustainability of the accountancy profession
depends upon the quality of services
provided by its members and the profession’s Fact Sheets
capacity to respond effectively and efficiently m Leadership
to the demands of the economy and society.” Biographies
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The paper can be downloaded from the IFAC m Speeches

website by going to
http://www.ifac.org/store.
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