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Leaders of international organisations appointed to advise Trustees  
 
The Trustees of the International Accounting Standards Committee (IASC) Foundation today 

announced the establishment of a high level and broadly representative advisory group to 

help the Trustees in discharging their responsibility for nominating and appointing highly 

qualified and interested individuals as Trustees.  The establishment of the group—to be 

known as the Trustee Appointments Advisory Group—is one of the many steps taken as a 

result of the recently completed Constitution Review.  The creation of the Advisory Group is 

aimed at increasing consultation between the Trustees and official international and regional 

organisations with an interest in accounting standard-setting.  The Advisory Group’s terms of 

reference are attached. 

The members of the Trustee Appointments Advisory Group are: 

• Jane Diplock, Chairman of the Executive Committee, International Organization of 
Securities Commissions  

• Roger Ferguson, Chairman, Financial Stability Forum  
• Donald Kaberuka, President, African Development Bank 
• Haruhiko Kuroda, President, Asian Development Bank 
• Luis Alberto Moreno, President, Inter-American Development Bank  
• Rodrigo de Rato y Figaredo, Managing Director, International Monetary Fund  
• Jean-Claude Trichet, President, European Central Bank 
• Paul Wolfowitz, President, World Bank 

Paul A Volcker, Chairman of the Trustees and former Chairman of the US Federal Reserve 

Board, said, ‘We are delighted that leaders of eight major international organisations have 

agreed to join the Trustee Appointments Advisory Group.  Their commitment demonstrates 

the growing interest in and support for the work of the IASC Foundation and the International 

Accounting Standards Board.  The establishment of this group is one of the many steps that 

the Trustees and the IASB have taken to enhance the organisation’s accountability and to 

widen understanding of its operations.’ 

For press enquiries: 

Tom Seidenstein, telephone: +44 (0)20 7246 6450; email: tseidenstein@iasb.org 

 
30 Cannon Street, London EC4M 6XH, United Kingdom 

Telephone: +44 (0)20 7246 6410  Fax: +44 (0)20 7246 6411  Email: iasb@iasb.org  Web: www.iasb.org 



 

NOTE TO EDITORS 

The International Accounting Standards Committee (IASC) Foundation, based in London, is 

the oversight body of the International Accounting Standards Board (IASB).  The governance 

of the organisation rests with 22 Trustees, chaired by former US Federal Reserve chairman 

Paul A Volcker.  The IASC Foundation is funded by contributions from the major accounting 

firms, private financial institutions and industrial companies throughout the world, central 

and development banks, and other international and professional organisations.  The IASC 

Foundation, through the IASB, is committed to developing, in the public interest, a single set 

of high quality, global accounting standards that require transparent and comparable 

information in general purpose financial statements. 
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Appendix  
 

Terms of reference and operating procedures of the 
Trustee Appointments Advisory Group 

 
Mandate 
 
1. The Trustees of the IASC Foundation shall consult the Trustee Appointments 

Advisory Group on nominations to the IASC Foundation Trustees before a final 
decision is made regarding appointments.    

 
2. Members of the Advisory Group are free to suggest candidates who they believe 

would be well-qualified Trustees. 
 
3. The ultimate decision on appointments will remain with the Trustees, consistently 

with the need to maintain organisational independence.  However, the Trustees will 
explain to the members of the Advisory Group the rationale for any decision contrary 
to reservations expressed by members of the Advisory Group. 

 
Membership 
 
3. The Advisory Group shall comprise five to eight leaders of official international and 

regional organisations that have an interest in the development of a single set of 
rigorous, internally consistent, and enforceable international accounting standards, 
faithfully and consistently applied throughout the world’s capital markets.   

 
4. The organisations selected for representation should reflect a geographical balance. 
 
5. The membership of the advisory group shall also reflect the different perspectives of 

the official community with an interest in accounting standard-setting, including, but 
not limited to, securities regulators, banking supervisors, and development 
organisations. 

 
Operations 
 
6. The Advisory Group shall meet at least once annually, either in person or by 

conference call.  Additional meetings may be necessary in the event of extraordinary 
appointments. 

 
7. The Chairman of the Trustees of the IASC Foundation shall chair the meetings of the 

Advisory Group.  The Chairman of the Trustees shall determine whether other 
Trustees and the secretariat shall attend meetings of the Advisory Group. 

 
8. The secretariat of the IASC Foundation shall be responsible for handling 

administrative arrangements for meetings of the Advisory Group, including the 
preparation of meeting materials.  Such materials shall be sent to members of the 
Advisory Group at least seven days in advance of the meetings. 
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