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GAAP Matters 

FASB Staff Positions 

FASB Issues FSP FAS 123(R)-2 on Determining Grant 
Date 
Statement 123(R) requires companies to estimate the fair value of 
their share-based payment awards as of the grant date. One 
criterion necessary for determining that an award has been 
granted is that the employer and its employees have a mutual 
understanding of the key terms and conditions of the award. FSP 
FAS 123(R)-2 clarifies that a mutual understanding is 
presumed to exist at the date the award is approved by the 
board of directors, or management with relevant authority, if the 
following conditions are met: 

(1) The recipient does not have the ability to negotiate the key 
terms and conditions of the award with the employer, 

(2) The key terms and conditions of the award are expected to be 
communicated to all recipients within a relatively short time period 
from the date of approval, and 

(3) All other criteria for determining the grant date have been met. 

The FSP should be applied upon the initial adoption of Statement 
123(R). Those entities that have previously adopted Statement 
123(R) must apply the FSPs provisions to the first reporting 
period after October 18, 2005, for which financial statements or 
interim reports have not been issued.  

Click here for full text of the FSP. 

 

FASB Issues FSP FAS 123(R)-3, Transition Election 
Related to Accounting for the Tax Effects of Share-Based 
Payment Awards  
The October edition of this newsletter discussed Proposed FSP 
FAS 123(R)-c—Transition Election Related to Accounting for the 
Tax Effects of Share-Based Payment Awards.  Click here for the 
text of the final FSP which now permits the use of a short cut 
method to calculate the APIC pool against which a short fall in tax 
benefits can be deducted.. 

Global Offerings Services (GOs) comprises a global team of 
practitioners assisting non-US companies and non-US practice 
office engagement teams in applying US GAAP and in 
complying with the SEC's financial reporting rules.  For more 
information please contact the GOs Center leader nearest you. 

New York – Joel Osnoss 
+1 (212) 436 3352 

Hong Kong – Jay Harrison 
+852 2852 6337 

London - Donna Ward 
+44 (20) 7007 0902 

Madrid – Manuel Arranz 
+34 (91) 514 5072 

Mexico City – Bill Biese 
+52 (55) 5080 6197 

Paris – Don Andrade 
+33 (1) 4088 2508 

Sao Paulo – Ed Ruiz 
+55 (11) 5185 2500 

Tokyo – Paul Thurston 
+81 (3) 6213 3159 

Toronto - Rod Barr 
+1 (416) 874 3630 

Deloitte periodically publishes Accounting Roundup. Click here 
to access the published issues.   

 

The guidance in this FSP is effective immediately. An entity that 
adopts Statement 123(R) using either modified retrospective or 
modified prospective application, as described in paragraphs 74–
78 of that Statement, may make a one-time election to adopt the 
transition method described in this FSP. An entity may take up to 
one year from the later of its initial adoption of Statement 123(R) 
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or the effective date of this FSP to evaluate its available transition 
alternatives and make its one-time election. Until and unless an 
entity elects the transition method described in this FSP, the entity 
should follow the transition method described in paragraph 81 of 
Statement 123(R) and the guidance related to reporting cash 
flows described in paragraph 68 of Statement 123(R). If an entity 
elects the transition method described in this FSP and the entity 
has previously reported cash flows or results of operations under 
paragraphs 68 and 81 of Statement 123(R), the effect of applying 
the transition method described in this FSP shall be reported as a 
change in accounting principle in accordance with FASB 
Statement No. 154, Accounting Changes and Error Corrections. 
An entity that elects the transition method described in this FSP is 
not required to justify the preferability of its election. 

Click here for full text of the FSP. 

 

FASB Issues FSP FAS 13-1 on Capitalization of Rental 
Costs During a Construction Period 
The FASB issued FSP FAS 13-1 to specify the proper accounting 
for rental costs associated with building or ground operating 
leases during a construction period. The FASB concluded that 
there is no distinction between the right to use a leased asset 
during the construction period and the right to use that asset after 
the construction period. Accordingly, a lessee may not capitalize 
rental costs incurred during a construction period. 

The FSP does not address whether a lessee that accounts for the 
sale or rental of real estate projects under Statement 67 should 
capitalize rental costs associated with ground and building 
operating leases. Also, the FSP does not affect the application of 
the maximum guarantee test in Issue 97-10 for determining if the 
lessee should be considered the owner of a real estate project 
during the construction period and be subject to sale-leaseback 
accounting. 

This FSP is effective for the first reporting period beginning after 
December 15, 2005. Early adoption is permitted for financial 
statements or interim financial statements that have not yet been 
issued. Lessees should cease capitalizing rental costs as of 
October 6, 2005, for operating lease arrangements entered into 
prior to that date. Retrospective application is permitted but not 
required.  

Click here for full text of the FSP. 

 

FASB Issues FSPs FAS 115-1 and FAS 124-1, The 
Meaning of Other-Than-Temporary Impairment and Its 
Application to Certain Investments 
This FASB Staff Position (FSP) addresses the determination as to 
when an investment is considered impaired, whether that 
impairment is other than temporary, and the measurement of an 
impairment loss.  This FSP also includes accounting 
considerations subsequent to the recognition of an other-than-
temporary impairment and requires certain disclosures about 
unrealized losses that have not been recognized as other-than-
temporary impairments.  The guidance in this FSP amends FASB 
Statements No. 115, Accounting for Certain Investments in Debt 
and Equity Securities, and No. 124, Accounting for Certain 
Investments Held by Not-for-Profit Organizations, and APB 
Opinion No. 18, The Equity Method of Accounting for Investments 
in Common Stock.  Appendix B to this FSP shows the 
amendments to those pronouncements.  

Click here for the full text of the FSP. 

FASB Issues FSP FIN 45-3, Application of FASB 
Interpretation No. 45 to Minimum Revenue Guarantees 
Granted to a Business or Its Owners 
Questions have arisen as to whether a guarantor should apply the 
recognition, measurement, and disclosure provisions of 
Interpretation 45 to a guarantee granted to a business or its 
owners that the revenue of the business (or a specific portion of 
the business) for a specified period of time will be at least a 
specified minimum amount (hereafter referred to as a minimum 
revenue guarantee).  

One example is a guarantee granted to a nonemployee physician 
by a not-for-profit health care facility that has recruited the 
physician to move to the facility’s geographical area to establish a 
practice. The health care facility, as the guarantor, has agreed to 
make payments to the newly arrived physician (the guaranteed 
party) at the end of specific periods of time if the gross revenues 
(gross receipts) generated by the physician’s new practice during 
that period of time do not equal or exceed a specific dollar 
amount.  

Another example is a minimum revenue guarantee granted to a 
new day-care center by a corporation as an incentive for the 
center to locate near the corporation’s main plant. The 
corporation, as the guarantor, has agreed to make monthly 
payments to the day-care center (the guaranteed party) over a 
specified term for any shortfall from the guaranteed minimum 
amount of revenue for each month. 

This FSP amends the Interpretation to include in its scope a 
guarantee granted to a business or its owner(s) that the revenue 
of the business (or a specific portion of the business) for a 
specified period of time will be at least a specified amount. 

Click here for the full text of the FSP. 

 

FASB Issues FSP 140-2, Clarification of the Application of 
Paragraphs 40(b) and 40(c) of FASB Statement No. 140. 
This FSP clarifies the application of paragraphs 40(b) and 40(c) of 
FASB Statement No. 140, Accounting for Transfers and Servicing 
of Financial Assets and Extinguishments of Liabilities. 

The requirements of paragraphs 40(b) and 40(c) must be met 
when beneficial interests are initially issued by the qualifying SPE 
or when a passive derivative financial instrument needs to be 
replaced upon the occurrence of a specified event outside the 
control of the transferor, its affiliates, or its agents. Assessing 
whether the requirements of paragraphs 40(b) and 40(c) are met 
shall be based on an analysis of the expected assets of the 
qualifying SPE and the expected amount of beneficial interests 
held by outside parties over the expected life of the qualifying 
SPE. However, unexpected subsequent events outside the 
control of the transferor, its affiliates, or its agents (for example, 
prepayments of assets of the qualifying SPE), that were not 
contemplated by an analysis of the expected assets of the 
qualifying SPE and the expected amount of beneficial interests 
held by outside parties when the beneficial interests of the 
qualifying SPE were issued would not impair the qualified status 
of the qualifying SPE.  

Purchases of previously issued beneficial interests by a 
transferor, its affiliates, or its agents from outside parties that are 
held temporarily and are classified as trading securities

 

shall not 
be considered when determining whether the requirements of 
paragraphs 40(b) and 40(c) are met.  
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Any remedial action taken by the qualifying SPE to “rebalance” 
the derivative amount with the amount of beneficial interests held 
by parties other than the transferor, its affiliates, or its agents 
must be taken in accordance with the terms and activities 
specified in the governing documents of the qualifying SPE at the 
time it was originally established. That is, all activities

 

must 
continue to meet the permitted activities limitations of paragraph 
35(b) of Statement 140. 

The guidance in this FSP is effective immediately. The guidance 
regarding unexpected events is to be applied prospectively to all 
qualifying SPEs for unexpected events that occur after the FSP’s 
effective date.  

The guidance regarding a transferor’s purchases of beneficial 
interests from outside parties is effective immediately for such 
purchases and for transferors’ previous purchases of beneficial 
interests from outside parties that were consistent with the 
guidance in this FSP. 

 

Other FASB Developments 

FASB’s Revised Proposed Standard, Fair Value 
Measurements 
Responding to the growing emphasis on fair value in financial 
statements, the FASB issued its Exposure Draft, Fair Value 
Measurements, during the summer of 2004. The goal of the 
proposal? To establish a framework for measuring fair value in 
financial statements. The proposal applies to both financial 
instruments and non-financial items. 

As a framework, the final Standard will not expand current 
requirements for the use of fair value measurements in financial 
statements. Any expansion depends on future FASB decisions as 
the Board debates and authorizes new Standards. 

Look for a final Standard, perhaps before the end of the year. In 
the meantime, and based on its re-deliberations of the original 
proposal, the FASB has posted on its Web site (www.fasb.org) a 
refined version it calls a Working Draft. While the FASB is not 
soliciting comments, it will consider them if in hand by November 
21. On that date, comments are also due on a companion 
proposed FSP discussed below. 

Click here for a recent issue of Heads Up, discussing highlights of 
the FASB working draft and of major changes from the 2004 
Exposure Draft. 

 
AICPA Developments  

AICPA Issues SOP 05-1 on Deferred Acquisition Costs for 
Insurance Contracts 
The AICPA issued SOP 05-1 to provide guidance on insurance 
enterprises’ accounting for deferred acquisition costs on internal 
replacements of insurance and investment contracts other than 
those specifically described in Statement 97.  The SOP defines 
an internal replacement as a modification in product benefits, 
features, rights, or coverages that occurs by the exchange of a 
contract for a new contract, or by amendment, endorsement, or 
rider to a contract, or by the election of a feature or coverage 
within a contract. The accounting treatment for such replacements 
depends on whether, under the provisions of the SOP, the 
replacement contract is considered substantially changed from 
the replaced contract. A substantial change would be treated as 
the extinguishment of the replaced contract, and all unamortized 
deferred acquisition costs, unearned revenue liabilities, and 
deferred sales inducement assets from the replaced contract 

would no longer be deferred in connection with the replacement 
contract. The SOP also requires certain disclosures.   

SOP 05-1 is effective for internal replacements occurring in fiscal 
years beginning after December 15, 2006, with earlier adoption 
encouraged. Retrospective application is not permitted. Initial 
application of the SOP should be as of the beginning of an entity’s 
fiscal year (i.e., if the SOP is adopted prior to the effective date, 
all prior interim periods of the year of adoption should be 
restated). 

Click here to order full text of the SOP from the AICPA’s Web site. 

 
AICPA Issues TPAs as a Result of Recent Natural 
Disasters 
In the wake of the recent natural disasters, the AICPA issued 
TPAs related to the destruction of documentation and subsequent 
events, including the following: 

• Client Evidence and Corroborating Evidence — Either prior to 
the commencement of audit procedures or during an audit, a 
fire, flood or natural disaster may destroy some or all of a 
client’s evidence that supports or corroborates its financial 
statements. TIS Section 8345.01 addresses the impact of such 
destruction on an auditor’s procedures and report. 

• Subsequent Events— TIS Section 9070.05 addresses an 
auditor’s responsibilities with respect to the consideration of a 
material subsequent event, such as a natural disaster, that 
occurs after completion of field work and after the signing of the 
auditor’s report but before issuance of the auditor’s report and 
the audited financial statements.  A loss from a natural disaster 
occurring after year end would be considered a Type II 
subsequent event that would not result in an adjustment to the 
financial statements, but may require disclosure therein. 
Management and the auditor also should consider whether the 
event affects the entity’s ability to continue as a going concern. 

Click here for full text of the TIS Section 8345.01. 

Click here for full text of TIS Section 9070.05. 

 

Other GAAP Matters 

Interest Rate Swaps Hedging Brokered Certificates of 
Deposit - Inappropriate Application of the Shortcut Method 
Recently issued Deloitte & Touche LLP Accounting Alert 05-21 
discusses interest rate swaps hedging brokered certificates of 
deposits: 

Financial institutions may enter into brokered certificate of deposit 
(CD) arrangements where a broker negotiates a large CD 
between an investor and the financial institution.  Normally the 
financial institution will pay the broker a commission.   

Certain brokered CD arrangements involving an interest rate 
swap (“swap”) may not qualify for the shortcut method of hedge 
accounting by the financial institution.  As discussed in more 
detail below, the interest rate swaps described in this Accounting 
Alert tacitly appear to comply with the shortcut requirements of 
Statement 133.    

These arrangements involve the following parties: 

• The lending financial institution, 

• An investor in the certificate of deposit, 

• A broker who arranges the transaction, and 
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• A swap counterparty. 

Under these arrangements the broker introduces, to the financial 
institution, (1) an investor in the CD and (2) an unrelated 
counterparty who enters into an interest rate swap with similar, 
but offsetting, terms as the CD.  Instead of the broker’s 
commission being paid directly by the financial institution, it is 
paid by the interest rate swap counterparty.  To reimburse the 
interest rate swap counterparty for this payment, the “pay leg” of 
the swap (from the perspective of the financial institution) is 
increased.  The financial institution then designates the swap as a 
hedge of the interest rate risk in the CD.   

An interest rate swap will only qualify for the shortcut methods 
when all of the conditions in paragraph 68 of FASB Statement No. 
133, Accounting for Derivative Instruments and Hedging 
Activities, have been met.  One of the conditions requires that the 
fair value of a designated interest swap should be zero at the 
inception of the hedging relationship.  The interest rate swap 
described in the above transaction does not qualify for the 
shortcut method since its fair value at inception is not zero; it has 
a fair value equal to the cash effectively lent by the counterparty 
for the commissions paid.  This type of transaction may be difficult 
to identify given that there is no cash payment at inception of the 
interest rate swap. 

Hedge accounting should not be applied in periods when the 
hedge documentation, including an appropriate description of the 
method used to assess effectiveness, does not meet the 
requirements of paragraphs 20(a), 28(a), and 62 of Statement 
133.  The guidance in paragraph 45A of Statement 133 should 
also be considered when reporting cash flows of a derivative 
instrument that contains a financing element, such as the swap 
discussed above. 

 
SEC Developments 

Revisions to the EDGAR Filing Manual 
Effective November 7, 2005, the Securities and Exchange 
Commission (the Commission) has adopted revisions to the 
Electronic Data Gathering, Analysis, and Retrieval System 
(EDGAR) Filer Manual, Volume II: “EDGAR Filing” to reflect 
updates to the EDGAR system. The revisions have been made 
primarily to support the amended rules and forms adopted by the 
Commission to address the use of Form S-8, Form 8-K, and Form 
20-F by Shell Companies and the changes necessary to support 
the Securities Offering Reform, which will modify and advance 
significantly the registration, communications, and offering 
processes under the Securities Act of 1933. The revisions to the 
Filer Manual reflect changes within Filer Manual, Volume II: 
“EDGAR Filing,” Version 2 (November 2005). EDGAR Filer 
Manual, Volume I: “General Information,” Version 1 (September 
2005) and Volume III: “N-SAR Supplement,” Version 1 
(September 2005) have not been changed.  

Click here for the text of the final rule. 

 

SEC Staff Provides Limited Relief for QSPEs in the 
Wake of Hurricane Katrina 
The SEC staff has informed the major accounting firms that 
efforts by lending/loan servicing institutions to aid customers in 
areas devastated by Hurricane Katrina will not jeopardize the 
qualifying status of certain qualifying special-purpose entities 
(QSPEs), provided that those efforts fall within certain 
parameters.  

On September 2, 2005, the banking agencies issued a joint 
release encouraging depository institutions to assist customers 
impacted by Hurricane Katrina to the extent consistent with safe 
and sound banking practices, noting that one possible action was 
to allow loan customers to defer or skip some payments.  In 
response to this release, many institutions granted blanket 90-day 
extensions and similar forms of relief to borrowers in the affected 
areas.  

It is likely that the process for granting such relief may not have 
been entirely specified or permitted in the legal documents that 
established many QSPEs.  Absent regulatory relief, such actions 
might cause a QSPE to lose its qualifying status.  If so, 
transferors and holders of variable interests (e.g., beneficial 
interests issued by those QSPEs) no longer would be exempt 
from the requirements of FASB Interpretation No. 46(R).  See 
“The Role of QSPEs” below for additional information. 

The SEC staff has informally stated that it will not object to such 
entities retaining their qualifying status if all of the following 
parameters are met: 
The forbearances or other types of relief are offered only for a 
short period of time.  

Relief is granted only to FEMA-designated disaster areas 
associated with Hurricane Katrina.  The staff is not taking a 
position similar to the one described in this Accounting Alert 
for relief provided by lending/loan servicing institutions in 
the aftermath of other hurricanes (such as Rita or Wilma), 
even if those storms prompted FEMA to designate additional 
disaster areas.  

If granting such relief is an action that requires approval (e.g., by 
the QSPE’s beneficial interest holders) under the legal documents 
that established the QSPE, or if the legal documents of the QSPE 
need to be amended to allow this relief to be offered, those 
amendments or approvals must be obtained as quickly as 
possible.   

If the legal documents of the QSPE are going to be amended to 
allow for the possibility of providing similar relief in the future, the 
wording needs to be extremely restrictive.  The SEC staff believes 
that Katrina was an extremely rare event.  It does not believe it 
would be acceptable for a QSPE’s governing documents to allow 
blanket relief for any natural disaster or act of God that could 
occur every year or every couple of years. 

 

Audit Committee Brief 
The October edition of the Audit Committee Brief has been 
issued.  This edition of the quarterly publication includes:   

• An overview of the PCAOB’s adoption of certain ethics and 
independence rules 

• An introduction to the AICPA Center for Audit Committee 
Effectiveness 

• Statistics related to the internal control over financial reporting 
opinions of accelerated filers 

• Highlights from a survey conducted in conjunction with Deloitte 
& Touche LLP’s Section 404 CFO Roundtables 

• A summary of the recent SEC proposals and decisions related 
to accelerated filer definitions and deadlines 

• Suggestions for establishing a robust board education program 

• Key legislative and regulatory developments during the past few 
months 

 

http://www.sec.gov/rules/final/33-8633.pdf


• A summary of new materials available on Audit Committee 
Online 

Click here for the complete audit committee brief. 

 

Webcasts 

Deloitte offers Dbriefs, live webcasts for executive 
level audience 
Now available to the audience outside of the U.S., Deloitte & 
Touche LLP offers Dbriefs, live webcasts that give valuable 
insights on a variety of business topics aimed at executive level 
audience across function and industry including: 

• Financial Executives  

• HR Executives  

• Tax Executives  

• Financial Services  

• Consumer Business  

• Technology, Media & Telecommunications 

Archived webcasts are available for 90 days after the live 
presentation. Read below the entire schedule of webcasts for the 
4th quarter 2005. To join Dbriefs: 

1. Visit www.deloitte.com/us/dbriefs.

2. Click on “Join Dbriefs.” 

3. Enter your profile information. 

4. Using the drop down menus, select all the webcast series that 
are right for you. 

5. Submit your profile. 

Once you are a Dbriefs subscriber, you can sign up for individual 
webcasts via weekly registration emails for your chosen series. 
After you register for your first webcast, you will have access to 
the Express Registration, which allows you to save time by 
registering and logging in to future webcasts just by entering your 
email address. 

 

Recent Deloitte Publications 
Below is a list of Deloitte publications about the most recent rule 
proposals and legislative actions. 

 

  Accounting Roundup: October 2005

 

  Accounting Roundup: Third Quarter In Review 2005

 

 EITF Roundup: September 2005

 

 Audit Committee Brief: June 2005

 

 Audit Committee Brief: October 2005   

 

 Under Control, Guidance for Sustaining Compliance with 
Sarbanes-Oxley Section 404

 

 A Framework for Evaluating Control Exceptions and 
Deficiencies

 

IAS Plus Website -

Deloitte’s IAS Plus website discusses current and future 
developments in the International Financial Reporting Standards 
(IFRS) environment.  

e-Learning training materials for International Financial 
Reporting Standards

Deloitte is pleased to make available e-learning training materials 
for IFRS free of charge.  Click here to Access Deloitte's IFRS e-
Learning Material.  

Other useful publications can be obtained on Deloitte’s website – 
Click here

Back to top

 
*     *    * 
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Webcasts 

Deloitte offers Dbriefs, live webcasts for executive 
level audience 

November - December 2005 Program Guide 
 
Below please find the remaining scheduled webcasts for the 4th 
quarter 2005 across functions: 

 
Industry Issues 

Consumer Business 
Host: Patrick Conroy 

The Not-So-Basic Tax Calculation: How Section 199 Applies 
to Consumer Businesses 

> November 17, 11:00 AM EST 

Presenters: Pam Beckey, Mike Shehab, and Nancy Wertheim 

So you've heard about the new “manufacturing” tax deduction. 
But is it relevant to your business? Find out about the Treasury's 
recently issued guidance. We’ll discuss: 

• Highlights of the Treasury guidance and what this means for 
consumer products manufacturers, grocers, and retailers. 

• Activities qualifying for deduction. 

• Five steps you should take now in response to Section 199. 

Understand how the new law works, and what you need to do to 
maximize your company's deduction and sustain those benefits 
under exam. 

 
Financial Executives 
Achieving Greater Corporate Governance Through More 
Effective Internal Audit 

> December 7, 2:00 PM EST 

Presenters: Wayne Rose and Chet Watson, General Auditor, 

General Motors 

Management and boards rely on internal audit to meet fiduciary 
responsibilities. How do they know that internal audit is effectively 
positioned to meet these obligations? We’ll discuss the benefits of 
an independent quality assessment of internal audit, including: 

• Internal audit’s strategic and cultural alignment – do they have 
the necessary relationships, resources, and capabilities? 

• Is internal audit focused on the key organizational risks and 
objectives? 

Learn how an effective quality assessment of your internal audit 
function can help you determine if they are effectively positioned 
to help you achieve greater corporate governance. 

 
 
EITF Roundup: Highlights of the November Meeting 

> November 15, 2:00 - 3:30 PM EST 

Presenters: Gordon McDonald and Bob Uhl 

The FASB’s Emerging Issues Task Force (EITF) will meet in 
November to review emerging issues. We’ll discuss the results of 
this meeting that we expect will include: 

• Issues not resolved at the September 2005 meeting. 

• Additional issues added to the Task Force agenda. 

Stay on top of implementing new accounting guidance and 
potential future guidance resulting from the deliberations of the 
EITF. 

 
New FASB Statement on Fair Value Measurements 

> December 2, 2:00 PM EST 

Presenter: Lisa Delfini 

The FASB is expected to issue a final Statement on Fair Value 
Measurements in the fourth quarter of 2005. How will the 
definition of “fair value” be revised and what new requirements will 
the Statement include? We’ll discuss: 

• New fair value hierarchy. 

• New disclosure requirements for financial and non-financial 
instruments recognized at fair value. 

• The FASB’s decisions on the use of adjustments for large blocks 

of securities. 

• Review of the related the FASB staff position on measuring 
derivative contracts at fair value under FASB 133. 

Learn how the final FASB Statement could impact future 
transactions and the implications for your organization. 

 
Special Webcast on Interpretation of FAS 109, Accounting for 
Uncertain Tax Positions 

> Date and time to be announced, pending the issuance of 
the interpretation 

As a follow-up to our webcast on August 1st, we'll discuss 
possible developments regarding the interpretation of FAS 109 
and how this could fundamentally change the way many 
companies calculate their tax provisions. Watch your email to 
register, and join Deloitte 

Accounting and Tax FAS 109 leaders to gain valuable insights on 
the changes which would impact your company. 

 
Tax Executives 
Special Webcast on Interpretation of FAS 109, Accounting for 
Uncertain Tax Positions 

> Date and time to be announced, pending the issuance of 
the interpretation 

As a follow-up to our webcast on August 1st, we'll discuss 
possible developments regarding the interpretation of FAS 109 
and how this could fundamentally change the way many 
companies calculate their tax provisions. Watch your email to 
register, and join Deloitte Accounting and Tax FAS 109 leaders to 
gain valuable insights on the changes which would impact your 
company. 

 

*     *    * 

 

 



What is and How to Subscribe to DART? 

 
Deloitte makes available, on a subscription basis, its 
online library of accounting and financial disclosure 
literature. Called the Deloitte Accounting Research 
Tool (DART), the library includes material from the 
FASB, the EITF, the AICPA, the SEC, and the IASB, in 
addition to Deloitte's own accounting manual and 
other interpretative accounting guidance. 

Updated every business day, DART has an intuitive 
design and navigation system, which, together with 
its powerful search features, enables users to quickly 
locate information anytime, from any computer. 
Additionally, DART subscribers receive periodic e-
mails highlighting recent additions to the DART 
library. 

The fee for a subscription to the DART is $1,500 per 
person per year plus applicable sales tax. You can 
subscribe to the DART on-line and pay using any of 
the following credit cards: American Express, Diners 
Club, Master Card, or Visa. You can also subscribe to 
DART by calling 1-800-877-0145. 

 

For more information, including subscription details 
and an online DART demonstration, visit: 
http://www.deloitte.com/us/dart

 
Back to top

 
 
 
 
 
 
 
 
This document is intended for non-US based companies and can be 
distributed externally to clients and prospective clients. 
 

Deloitte & Touche LLP is not, by means of this publication, 
rendering accounting, business, financial, investment, legal, tax, 
or other professional advice or services. This publication is not a 
substitute for such professional advice or services, nor should it 
be used as a basis for any decision or action that may affect your 
business. Before making any decision or taking any action that 
may affect your business, you should consult a qualified 
professional advisor. Deloitte & Touche LLP shall not be 
responsible for any loss sustained by any person who relies on 
this publication. 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
Deloitte refers to one or more of Deloitte Touche Tohmatsu, a 
Swiss Verein, its member firms, and their respective subsidiaries 
and affiliates.  Deloitte Touche Tohmatsu is an organization of 
member firms around the world devoted to excellence in providing 
professional services and advice, focused on client service 
through a global strategy executed locally in nearly 150 countries. 
With access to the deep intellectual capital of 120,000 people 
worldwide, Deloitte delivers services in four professional areas—
audit, tax, consulting, and financial advisory services—and serves 
more than one-half of the world’s largest companies, as well as 
large national enterprises, public institutions, locally important 
clients, and successful, fast-growing global growth companies. 
Services are not provided by the Deloitte Touche Tohmatsu 
Verein, and, for regulatory and other reasons, certain member 
firms do not provide services in all four professional areas. As a 
Swiss Verein (association), neither Deloitte Touche Tohmatsu nor 
any of its member firms has any liability for each other’s acts or 
omissions. Each of the member firms is a separate and 
independent legal entity operating under the names “Deloitte,” 
“Deloitte & Touche,” “Deloitte Touche Tohmatsu,” or other related 
names. In the U.S., Deloitte & Touche USA LLP is the U.S. 
member firm of Deloitte Touche Tohmatsu, and services are 
provided by the subsidiaries of Deloitte & Touche USA LLP 
(Deloitte & Touche LLP, Deloitte Consulting LLP, Deloitte 
Financial Advisory Services LLP, Deloitte Tax LLP, and their 
subsidiaries) and not by Deloitte & Touche USA LLP. The 
subsidiaries of the U.S. member firm are among the nation’s 
leading professional services firms, providing audit, tax, 
consulting, and financial advisory services through nearly 30,000 
people in more than 80 cities. Known as employers of choice for 
innovative human resources programs, they are dedicated to 
helping their clients and their people excel. For more information, 
please visit the U.S. member firm’s Web site at 
www.deloitte.com/us. 

 

 

http://www.deloitte.com/us/dart

