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This newsletter reports recent developments in IFRS and U.S. GAAP Accounting and SEC that are of interest to non-U.S. 

companies 

IFRS Matters In this Issue: 

IFRS Matters 
• SEC Issues Proposed Roadmap for Use of IFRS by U.S. 

Issuers 
• IASB Reveals Steps in Response to Credit Crisis 
• FASB and IASB Issue Discussion Paper on Financial Statement 

Presentation 
• IASB Permits Reclassification of Certain Financial Instruments 
• IASB Proposes Amendments to Financial Instrument Disclosure 

Requirements 
• IASB Issued Educational Guidance on Fair value 

Measurements 

Regulatory Matters 
• SEC Clarifies Guidance on Impairment of Perpetual Preferred 

Securities 
• SEC Comments on Executive Compensation Disclosures 
• SEC Holds Roundtable on Transparent Disclosures 
• SEC Begins Study of Mark-to-Market Accounting 

U.S GAAP Matters 
• FASB’s Valuation Resource Group Discusses Nine Fair Value 

Topics 
 
PCAOB Matters 
• PCAOB Proposes Seven Auditing Standards on Risk 

Assessment 

Other Matters 
• FASB and IASB Announce Joint Response on Credit Crisis 

SEC Issues Proposed Roadmap for Use of IFRS by 
U.S. Issuers 
On November 14, 2008, the SEC issued a proposed 
Roadmap on potential use of IFRS by U.S. issuers in 
preparation of their financial statements. 
The Roadmap sets forth several milestones that could 
lead to the required use of IFRS by U.S. issuers in 2014. 
In the roadmap, the Commission has proposed 
amendments to various regulations, rules and forms that 
would permit early use of IFRS by a limited number of 
U.S. issuers where this would enhance the comparability 
of financial information to investors. US Issuers that 
meet both of the following criteria would be eligible to 
choose to use IFRS as issued by the IASB for financial 
statements for fiscal years ending on or after December 
15, 2009: 

• The US issuer is globally among the 20 largest 
listed companies worldwide in its industry, as 
measured by market capitalization. 

• IFRSs, as issued by the IASB, are used as the 
basis for financial reporting more often than any 
other basis of accounting by the 20 largest listed 
companies worldwide in the US issuer’s industry, 
as measured by market capitalization. 

The Roadmap also includes discussion of various areas 
of consideration by market participants related to the 
eventual use of IFRS in the United States. 
Comments on the proposed roadmap shall be due within 
90 days following the date of publication in the federal 
register. 
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Click here to access the copy of the proposed roadmap available on SEC’s website. 
Also, click here to access Deloitte’s Heads Up on the topic. 

IASB Reveals Steps in Response to Credit Crisis 

On October 3, 2008, the IASB announced its next steps in response to the credit crisis. These steps will include the 
following: 

• Ensure that the guidance on fair value measurement in IFRSs is consistent with that in U.S. GAAP. 

• Work with the FASB to respond to the effects of the U.S. Emergency Economic Stabilization Act of 2008 and 
other similar legislation on financial instrument valuations. 

• Consider conforming the reclassification requirements in IAS 39, Financial Instruments: Recognition and 
Measurement, with those in U.S. GAAP. 

• Participate in studies assessing the quality of existing fair value information provided to investors and any impact 
of financial reporting on the credit crisis. 

Click here to access the press release of the announcement available on IASB’s website. 
 
FASB and IASB Issue Discussion Paper on Financial Statement Presentation 
On October 16, 2008, the FASB and IASB issued a discussion paper (DP) on proposed enhancements to financial 
statement presentation for public comment. The DP is an initial step toward developing a proposed Statement on this 
topic (expected in 2010). The DP delineates two primary “objectives of financial statement presentation”: 

• Cohesiveness — Information should be consistently presented to “ensure that a reader of financial statements 
can follow the flow of information through the different statements.” 

• Disaggregation — Information should be categorized by economic characteristics to allow financial statement 
users to estimate future cash flows. 

The DP also proposes that financial statements should include “information about an entity’s ability to meet its financial 
commitments.” 
Comments on the discussion paper are due by April 14, 2009. 
Click here to access the discussion paper available on FASB’s website. 
Also, click here to access the snapshot of the discussion paper on FASB’s website. 

IASB Permits Reclassification of Certain Financial Instruments 

On October 13, 2008, the IASB issued amendments to IAS 39, Financial Instruments: Recognition and Measurement, and 
IFRS 7, Financial Instruments: Disclosures, regarding the reclassification of financial instruments. The amendments are in 
response to calls from constituents, particularly within the European Union, to align the guidance on such reclassification 
in IFRSs with that in U.S. GAAP as a result of the recent credit deterioration in the global financial markets. The changes 
to IAS 39 permit an entity to reclassify, in limited circumstances, certain non-derivative financial assets out of the “fair 
value through profit and loss” and “available-for-sale” categories. In addition, the amendments to IFRS 7 require 
expanded disclosures about these assets. 
The amendments are effective on July 1, 2008. 
Click here to access the press release available on the IASB’s website 
Also, click here to access Deloitte’s October 2008-Special Edition of IAS Plus Newsletter on this topic. 

IASB Proposes Amendments to Financial Instrument Disclosure Requirements 

On October 14, 2008, the IASB issued an Exposure Draft (ED) proposing amendments to the financial instrument 
disclosure requirements in IFRS 7, Financial Instruments: Disclosures. The disclosures, which would be similar to those 
required by Statement 157, Fair Value Measurements, include: 

• The level of the fair value hierarchy into which fair value measurements are categorized in their entirety. 

• Fair value measurements resulting from the use of significant unobservable inputs to valuation techniques. 

• Movements between different levels of the fair value hierarchy, and the reasons for those movements. 

http://www.sec.gov/rules/proposed/2008/33-8982.pdf
http://www.deloitte.com/dtt/cda/doc/content/us_assur_Heads_Up_111708.pdf
http://www.iasb.org/News/Press+Releases/IASB+announces+next+steps+in+response+to+credit+crisis.htm
http://www.fasb.org/draft/DP_Financial_Statement_Presentation.pdf
http://www.fasb.org/draft/snapshot_discussion_paper_fsp.pdf
http://www.iasb.org/NR/rdonlyres/7AF46D80-6867-4D58-9A12-92B931638528/0/PRreclassifications.pdf
http://www.iasplus.com/iasplus/0810reclassifications.pdf
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• A maturity analysis for derivative financial liabilities that is based on how the entity manages the liquidity risk 
associated with such instruments. 

• A maturity analysis for non-derivative financial liabilities that shows the remaining contractual maturities for such 
financial liabilities. 

 The amendments would be effective for annual periods beginning on or after July 1, 2009. Earlier application would be 
permitted. Comments on the ED are due by December 15, 2008. 
Click here to access the Exposure Draft available on IASB’s website. 
Also click here to access Deloitte’s October 2008-Special Edition of IAS Plus Newsletter on this topic. 

IASB Issued Educational Guidance on Fair value Measurements 

On October 31, 2008, the IASB published educational guidance on the application of fair value measurements to financial 
instruments in inactive markets. The guidance consists of (1) a summary document prepared by the IASB staff and (2) the 
final report of its expert advisory panel on fair value measurements. The summary document, Using Judgment to Measure 
the Fair Value of Financial Instruments When Markets Are No Longer Active, was prepared by the IASB staff and is not 
part of the expert advisory panel's final report. The document highlights important issues associated with measuring the 
fair value of financial instruments in inactive markets and takes into consideration the joint SEC and FASB press release 
(dated September 30) and FASB Staff Position No. FAS 157-3, Determining the Fair Value of a Financial Asset When the 
Market for That Asset Is Not Active. 
The final report identifies best practices used by experts for measuring and disclosing the fair value of financial 
instruments in inactive markets. 
For more information, click here to access the news release available on IASB’s website. 

Tips on Applying IFRS: A focus on Share-Based Payments (Part II)  

This section contains some tips and guidance on matters to look out for when preparing financial statements in 
accordance with IFRS. It is not intended to be an exhaustive list of all the requirements relevant in an area of accounting. 
Rather, it describes some of the commonly misunderstood items that we have seen in practice and also provides you with 
some tips on the best practices to adopt.  
The focus of this edition is on IFRS 2 Share-based payments, specifically considering the application of the measurement 
requirements of IFRS 2 to equity-settled share-based payment transactions.  
 

Tip #4: Estimating the fair value of equity instruments granted 

When share-based payment transactions are measured by reference to the fair value of the equity instruments granted, 
IFRS 2 requires that fair value to be determined by reference to market prices, if available, taking into account the 
terms and conditions upon which those equity instruments were granted.  
When market prices do not exist for shares or share options, the fair value should be determined by applying a 
valuation technique to estimate what the price of those equity instruments would have been on the measurement date 
in an arm’s length transaction between knowledgeable, willing parties, usually in the form of an option pricing model. 
The three most common models are the Black-Scholes model, the binomial model and Monte Carlo model. 

 

http://www.iasb.org/NR/rdonlyres/1EB5581B-A460-40AF-9F66-0B9314A46C32/0/ED_AmendmentstoIFRS7_WEBSITE.pdf
http://www.iasplus.com/iasplus/0810ifrs7improvements.pdf
http://www.iasb.org/News/Press+Releases/IASB+publishes+educational+guidance+on+the+application+of+fair+value+measurement+when+markets+become.htm
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Tip #5: Some factors to consider when applying option pricing models 

The application guidance to IFRS 2 outlines factors that entities should consider when applying option pricing models. 
Entities should consider factors that knowledgeable, willing market participants would consider in selecting the option 
pricing model to apply. For example, many employee options have long lives, are usually exercisable during the period 
between vesting date and the end of the options' life, and are often exercised early. These factors should be considered 
when estimating the grant date fair value of the options.  
All option pricing models take into account, as a minimum, the following factors: 
a. the exercise price of the option; 
b. the life of the option; 
c. the current price of the underlying shares; 
d. the expected volatility of the share price; 
e. the dividends expected on the shares (if appropriate); and 
f. the risk-free interest rate for the life of the option. 
The application guidance also requires that any other factors that knowledgeable, willing market participants would 
consider in setting the price shall also be taken into account. IFRS 2 does not permit performance conditions that are 
not market conditions or reload features to be included in the measurement of fair value. Typical characteristics that will 
normally require adjustment of inputs (depending on the model used) include: 

• if a share option granted to an employee cannot be exercised during specified periods as this will impact on the 
valuation of the award or instrument. For example, there may be restrictions on exercise during the vesting 
period or during periods specified by securities regulators. 

• the possibility of early exercise of the option as this will impact on determining the life of the option. For 
example, the option may not be freely transferable, or the employee may be required to exercise all vested 
options within a short period of time upon cessation of employment, else the share options are forfeited. 

• the expected volatility of the option; that is, the amount by which a price is expected to fluctuate during a period. 
Historical volatility of the share price of the most recent period is often considered in estimating expected 
volatility; however, expected future volatility may differ from past volatility for a number of reasons; for example 
a major restructuring may have occurred in a prior period, or there may have been a failed takeover bid. 

Factors that a knowledgeable, willing market participant would not consider in setting the price of a share option (or 
other equity instrument) shall not be taken into account when estimating the fair value of share options (or other equity 
instruments) granted. For example, for share options granted to employees, factors that affect the value of the option 
from the individual employee's perspective only are not relevant to estimating the price that would be set by a 
knowledgeable, willing market participant. 
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IFRS tools 
IAS Plus Website 

Deloitte’s IAS Plus is a comprehensive resource that discusses current and future developments in the IFRS environment. 
Deloitte is pleased to offer e-Learning training materials for IFRS free of charge on IAS Plus. 

IAS Plus Special Edition Newsletters 

The special edition newsletters are issued from time to time, summarizing key IASB and IFRIC proposals and 
pronouncements. The Special Edition newsletters issued in October 2008 were on the following topics 

• Proposals to improve disclosures about financial instruments 

• Amendments to IAS 39 & IFRS 7 –reclassification of financial assets (updated) 

• Proposed amendments regarding discontinued operations 

• Additional exemptions proposed for first-time IFRS adopters  
Click here to access the latest newsletters on IAS Plus website. 

IFRS Resource Library 

As IFRS continue to gain acceptance around the world, more U.S. companies are inquiring about what IFRS means for 
them. IFRS Resource Library includes a collection of Deloitte IFRS materials and resources, including Industry white 
papers and publications mentioned in this newsletter that further explores the many aspects of this evolving issue. Deloitte 
is committed to providing the latest information and support on IFRS for companies, schools and the finance profession. 
Click here to access publications available on IFRS Resource Library. 

IFRS Insights 

Developed by the IFRS Solutions Center, IFRS Insights responds to the growing need among U.S. companies for current 
information on IFRS developments and the increasing demand for insights on IFRS implementation. Each issue of the 
newsletter will draw on news and perspectives from our network of experienced IFRS professionals to cover relevant 
topics for CFOs and senior financial executives. The October 2008 issue includes the following topics: 

• Eligibility of certain public companies for early IFRS adoption (feature article). 

• IFRS considerations for mergers and acquisitions. 

• A brief overview of IFRS 3 Business Combinations 

• An IFRS case study. 
Click here to access the latest publication of the newsletter. 

Regulatory matters 
SEC Clarifies Guidance on Impairment of Perpetual Preferred Securities 

On October 14, 2008, the Office of Chief Accountant (OCA) of the SEC sent a letter to FASB clarifying its views on the 
application of the other-than-temporary impairment (OTTI) guidance in Statement 115, Investment in Debt and Equity 
Securities, to certain Perpetual Preferred Securities (PPSs). 
The letter stated that the SEC will not object to registrants’ applying an OTTI model that is similar to the impairment model 
applied to debt securities to investments in PPSs that possess significant “debt-like” characteristics. Thus, an investor in a 
PPS with a fair value below cost that is not attributable to the credit deterioration of the issuer may avoid recognizing an 
other-than-temporary impairment by asserting that it has the intent and ability to continue holding the PPS for a sufficient 
period to allow for an anticipated recovery in market value. This assessment may include the intent and ability to hold the 
PPSs indefinitely. 
In the letter, the OCA also indicated that the views are an intermediate step in addressing certain practice issues related 
to OTTI guidance. 
The views expressed in the letter shall apply to interim and annual financial statements issued after the October 14, 2008, 
letter. 

http://www.iasplus.com/index.htm
http://www.iasplus.com/iasplus/iasplus.htm
http://www.deloitte.com/dtt/article/0,1002,sid%253D177677%2526cid%253D223366,00.html
http://www.deloitte.com/dtt/article/0,1002,cid%253D229036,00.html
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Click here to access the letter available on SEC’s website. 
Also, click here to access Deloitte’s Financial Reporting Alert on the topic. 

SEC Comments on Executive Compensation Disclosures 

On October 21, 2008, John White, director of the SEC’s Division of Corporation Finance (DCF), presented a speech 
highlighting their observations on the completeness of registrants’ executive compensation disclosures reviewed over the 
past year. In general, the speech highlighted that the pervasive theme in the SEC’s comments provided to registrants was 
that their disclosures need to contain more analysis. 
Mr. White explained that a registrant’s CD&A should focus more on an analysis of material principles and important 
factors influencing the registrant’s executive compensation policies and decisions. Registrants should consider discussing 
the following in the CD&A: 

• The “material elements of compensation,” including performance targets and peer group benchmarks. 
• Specific factors they considered when approving each element of compensation for each named executive officer. 
• Why or how decisions for one element affected another element.  
• How the levels of compensation were determined, including why the amounts are appropriate.  
• Why “compensation practices and decisions fit within [the registrant’s] overall objectives and philosophy.”  

Mr. White also pointed out that the requirements for executive compensation packages under the Emergency Economic 
Stabilization Act of 2008 could result in new, modified, or terminated arrangements that should be disclosed in the CD&A.  
Click here to access the speech available on SEC’s website. 
Also, click here to access Deloitte’s Heads Up on the topic. 

SEC Holds Roundtable on Transparent Disclosures 

On October 8, 2008, the SEC held a roundtable to obtain feedback on a new system that will help registrants provide 
investors with more transparent disclosures. Topics discussed by the two roundtable panels include: 

• The existing disclosure system. 

• How an investor gathers information. 

• Technology used to prepare disclosures. 

• Use of disclosures by investors and companies. 

• Ways the SEC can better manage the new disclosure system. 

• Effective organization of information. 
Comments on the disclosure system were due by October 22, 2008. The SEC is expected to issue a final report by 
December 31, 2008. 
Click here to access the press release announcing the roundtable available on SEC’s website. 
Also click here to access the plan for the 21st Century Disclosure Initiative on the SEC’s website. 

SEC Begins Study of Mark-to-Market Accounting 

On October 8, 2008, the SEC issued a formal request for public comment on the study of “mark-to-market” accounting it 
will conduct in accordance with the Emergency Economic Stabilization Act of 2008. The study will focus on: 

• The effects of mark-to-market accounting standards, such as Statement 157, on a financial institution’s balance 
sheet. 

• The impact of fair value accounting on recent bank failures. 

• The impact of mark-to-market accounting standards on the “quality of financial information available to investors.” 

• The FASB’s process of developing accounting standards. 

• The “advisability and feasibility of modifications” to the accounting standards. 

• Alternative accounting standards to Statement 157, Fair Value Measurements. 
On October 29, 2008, the SEC held the first of two roundtables on “mark-to-market” accounting.  

http://www.sec.gov/info/accountants/staffletters/fasb101408.pdf
http://www.deloitte.com/dtt/alert/0%2C1001%2Ccid%25253D229161%2C00.html
http://www.sec.gov/news/speech/2008/spch102108jww.htm
http://www.deloitte.com/dtt/newsletter/0,1012,sid%253D2002%2526cid%253D175576,00.html
http://www.sec.gov/news/press/2008/2008-241.htm
http://www.sec.gov/spotlight/disclosureinitiative/plan.shtml
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For more information, click here to access the press release on SEC’s website. 

U.S. GAAP Matters 
FASB’s Valuation Resource Group Discusses Nine Fair Value Topics 

FASB’s Valuation Resource Group (VRG) met to discuss various implementation and application issues associated with 
Statement 157, Fair Value Measurements, including the following: 

• IASB Expert Advisory Panel draft document 

• Observable versus unobservable inputs 

• Fair value measurement of liabilities under Statement 157 

• Fair value of a noncontrolling interest and a previously held equity interest 

• Other topics covered at the meeting include fair value disclosures, fair value measurement for accounts 
included in working capital, allocation of fair value to individual assets when an in-use valuation premise 
is employed, and identification and allocation of market participant synergies. 

Click here to access Deloitte’s Heads Up on the topic for more information. 

FASB Webcasts 

The FASB recently conducted a webcast under the webcast series initiated in January 2008. The latest webcast was on 
following topic: 

• June 23, 2008 – Mid-year FASB Update 
Click here to access the archived event and slides of the webcasts from FASB website. 

PCAOB Matters 
PCAOB Proposes Seven Auditing Standards on Risk Assessment 

On October 21, 2008, the PCAOB proposed for comment seven auditing standards on auditors’ evaluation of and 
responses to audit risk. The proposed standards will require the application of a risk based audit approach, including 
consideration of fraud, for all public-company audits. Comments on the proposed standards are due by February 18, 2009 
For more information, click here to access the news release on the PCAOB’s Web site. 

Other Matters 
FASB and IASB Announce Joint Response on Credit Crisis 

On October 16, 2008, the FASB and IASB announced a plan to respond to reporting issues attributable to the credit crisis. 
The boards will gather information on ways to improve current financial reporting and on urgent accounting issues by: 
Creating an advisory group — The group will comprise “regulators, preparers, auditors, investors, and other users of 
financial statements” who have experience with global financial markets. 
Holding public roundtables — The boards will hold open forums in Asia, Europe, and North America to obtain public 
feedback. The first roundtable was held on November 14, 2008, in London. The remaining two round-table discussions 
will be held in Norwalk (Connecticut) on November 25, 2008 and in Tokyo on December 3, 2008.  
For more information, click here to access the news release available on FASB’s website. 

Deloitte Offers Dbriefs, Live Webcasts for Executive Level Audience 

Now available to the audience outside of the U.S., Deloitte & Touche LLP offers Dbriefs, live webcasts that give valuable 
insights on a variety of business topics aimed at executive level audience across function and industry including: 

• Financial Executives  

• HR Executives  

• Tax Executives  

• China Issues 

http://www.sec.gov/news/press/2008/2008-242.htm
http://www.deloitte.com/dtt/cda/doc/content/us_assur_Heads_Up_100808.pdf
http://www.fasb.org/fasb_webcast_series/index.shtml
http://www.pcaob.org/News_and_Events/News/2008/10-21.aspx
http://www.fasb.org/news/nr102008.shtml
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• Financial Services  

• Consumer Business 

• Technology, Media & Telecommunications 

• Manufacturing 

• Energy & Resources 

• Life Sciences & Health Care 

• Real Estate 

• Public Sector 
Archived webcasts are available for 90 days after the live presentation. To join Dbriefs: 

• Visit http://www.deloitte.com/us/dbriefs 

• Click on “Join Dbriefs” 

• Enter your profile information 

• Using the drop down menus, select all the webcast series that are right for you 

• Submit your profile 
Once you are a Dbriefs subscriber, you can sign up for individual webcasts via weekly registration emails for your chosen 
series. After you register for your first webcast, you will have access to the Express Registration, which allows you to save 
time by registering and logging in to future webcasts just by entering your email address. 

Selected Webcasts Include the Following: 

Financial reporting 
• EITF Roundup: Highlights of the November Meeting  

• November 18, 2:00 PM - 3:30 PM EST (19:00 GMT) 

Risk Intelligence 

• FIN 48: Are Your Risks Under Control 

• November 20, 2:00 PM EDT (19:00 GMT) 

FAS 109 

• Converting from U.S. GAAP to IFRSs: It's Not Just About Accounting 

• November 24, 2:00 PM EST (19:00 GMT) 

• Click here for further details of these Webcasts and to join Dbriefs. 

• Also click here to access upcoming and archived Dbriefs webcasts related to IFRS. 

Recent Deloitte Publications 
Below is a list of Deloitte publications about the most recent rule proposals and legislative actions. 

• Accounting Roundup: October 2008 

• Accounting Roundup: Third Quarter in Review – September 2008 

• EITF Snapshot – September 10, 2008 Meeting 

• Heads Up: Considerations Regarding the Emergency Economic Stabilization Act of 2008 

• Heads Up: FASB Issues Guidance on Measuring Fair Value of Financial Assets in an Inactive Market 

• Heads Up: Valuation Resource Group Discusses Nine Topics at September 23 Meeting 

• Heads Up: FASB Issues Exposure Documents That Eliminate QSPEs, Modify the Consolidation Model in 
Interpretation 46(R), and Expand Required Disclosures  

http://www.deloitte.com/us/dbriefs
http://www.deloitte.com/dtt/section_node/0%2C1042%2Csid%25253D57067%2C00.html
http://www.deloitte.com/dtt/article/0,1002,sid%253D2002%2526cid%253D205068,00.html
http://www.deloitte.com/dtt/newsletter/0,1012,cid=232526,00.html
http://www.deloitte.com/dtt/newsletter/0,1012,sid%253D2002%2526cid%253D227377,00.html
http://www.deloitte.com/dtt/newsletter/0,1012,sid%253D109074%2526cid%253D223876,00.html
http://www.deloitte.com/dtt/newsletter/0,1012,sid%253D2002%2526cid%253D228374,00.html
http://www.deloitte.com/dtt/newsletter/0%2C1012%2Ccid%25253D228362%2C00.html
http://www.deloitte.com/dtt/newsletter/0%2C1012%2Ccid%25253D227679%2C00.html
http://www.deloitte.com/dtt/newsletter/0,1012,sid%253D109074%2526cid%253D224860,00.html
http://www.deloitte.com/dtt/newsletter/0,1012,sid%253D109074%2526cid%253D224860,00.html
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• Heads Up: FASB Issues FSP Requiring Enhanced Disclosure for Credit Derivative and Financial Guarantee 
Contracts 

• Heads Up: FASB and IASB Publish Plan for Completion of Major Joint Projects by 2011 

• Financial Reporting Alert 08-17: Accounting Considerations Related to Redemption Restrictions on Money Market 
Funds 

• Financial Reporting Alert 08-16: SEC Issues Letter Clarifying Other-Than-Temporary Impairment Guidance for 
Perpetual Preferred Securities 

• Financial Reporting Alert 08-15: The Impact of the Emergency Economic Stabilization Act on the Assessment of 
Other-Than-Temporary Impairments 

• Financial Reporting Alert 08-14: Potential Counterparty Default and Other Accounting Considerations Related to 
the Credit-Market Turmoil 

• Financial Reporting Alert 08-13: Accounting Considerations for Settlement Agreements Related to Auction Rate 
Securities 

• Financial Reporting Alert 08-12: FASB Votes to Issue Proposed Staff Position Clarifying Fair Value Measurement 
Guidance 

• Financial Reporting Alert 08-11: SEC and FASB Release Fair Value Clarifications  

• Financial Reporting Alert 08-10: SEC Advises Registrants to Further Explain Fair Value in MD&A — An 
Addendum to the March 2008 SEC Letter 

• IFRS Resource Library 

• Newsletter: IFRS Insights October 2008 

• Newsletter: IFRS Insights September 2008 

• IFRS and U.S. GAAP - A Pocket Comparison 

• International Financial Reporting Standards for U.S. Companies - Implications of an accelerating global trend 

• Buckle Up (On the Road to IFRS) – Straight Talk Book Series - Book No. 11 

• Software Revenue Recognition: A Roadmap to Applying AICPA SOP 97-2 

• Consolidation of Variable Interest Entities: A Roadmap to Applying Interpretation 46(R)'s Consolidation Guidance  

• Uncertainty in Income Taxes: A Roadmap to Applying Interpretation 48 

• A Roadmap to the Accounting and Regulatory Requirements of Postretirement Benefits: Including an Overview of 
Statement 158  

• Accounting for Business Combinations, Goodwill, and Other Intangible Assets: A Roadmap to Applying 
Statements 141 and 142 

• FASB Statement No. 123(R), Share Based Payment: A Roadmap to Applying the Fair Value Guidance to Share-
Based Payment Awards 

• Under Control: Sustaining Compliance with Sarbanes-Oxley in Year Two and Beyond On Optimizing SOX 
Compliance 

• Audit Committee Brief Archive 

• SEC Comment letters to filers 
 

http://www.deloitte.com/dtt/newsletter/0%2C1012%2Ccid%25253D224523%2C00.html
http://www.deloitte.com/dtt/newsletter/0%2C1012%2Ccid%25253D224523%2C00.html
http://www.deloitte.com/dtt/newsletter/0%2C1012%2Ccid%25253D224180%2C00.html
http://www.deloitte.com/dtt/alert/0,1001,sid%253D109074%2526cid%253D230692,00.html
http://www.deloitte.com/dtt/alert/0,1001,sid%253D109074%2526cid%253D230692,00.html
http://www.deloitte.com/dtt/alert/0%2C1001%2Ccid%25253D229161%2C00.html
http://www.deloitte.com/dtt/alert/0%2C1001%2Ccid%25253D229161%2C00.html
http://www.deloitte.com/dtt/alert/0,1001,sid%253D2002%2526cid%253D228376,00.html
http://www.deloitte.com/dtt/alert/0,1001,sid%253D2002%2526cid%253D228376,00.html
http://www.deloitte.com/dtt/alert/0,1001,sid%253D2002%2526cid%253D227357,00.html
http://www.deloitte.com/dtt/alert/0,1001,sid%253D2002%2526cid%253D227357,00.html
http://www.deloitte.com/dtt/alert/0,1001,sid%253D109074%2526cid%253D226674,00.html
http://www.deloitte.com/dtt/alert/0,1001,sid%253D109074%2526cid%253D226674,00.html
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What is and How to Subscribe to Technical Library: The Deloitte Accounting Research Tool? 

Deloitte makes available, on a subscription basis, its online library of accounting and financial disclosure literature, called 
Technical Library: The Deloitte Accounting Research Tool (the “library”), it includes material from the FASB, the EITF, the 
AICPA, the SEC, and the IASB, in addition to Deloitte's own accounting manual and other interpretative accounting 
guidance. 
Updated every business day, the library has an intuitive design and navigation system, which, together with its powerful 
search features, enables users to quickly locate information anytime, from any computer. Additionally, the library 
subscribers receive periodic e-mails highlighting recent additions to the library. 
Technical Library costs: 
Number of Licenses   Price Per License 
1     $2,000 
2-5     $1,800 
6-10     $1,600 
11-15     $1,400 
16+     $1,200 
 
You can subscribe to the library on-line and pay using any of the following credit cards: American Express, Diners Club, 
Master Card, or Visa. You can also subscribe to the library by calling 1-800-877-0145. 
For more information, including subscription details and an online library demonstration, 
visit: http://www.deloitte.com/us

http://www.deloitte.com/us/dart
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Global IFRS and Offerings Services (GIOS) comprises a global team of practitioners assisting non-U.S. companies 
and non-U.S. practice office engagement teams in applying U.S. and International accounting standards (i.e., U.S. 
GAAP and IFRS) and in complying with the SEC's financial reporting rules. For more information please contact the 
GIOS Center leader nearest you. 
Global Leader – Joel Osnoss 
+1 (212) 436 3352 
New York – Alfred Popken 
+1 (212) 436 3693 
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