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Technical expertise at your fingertips 
At Deloitte, our Assurance & Advisory Services division includes 
a national team of specialists whose role is to assist clients by 
providing guidance and advice on Australian and International 
Accounting Standards, the Corporations Act 2001, and ASIC and 
ASX releases relating to external reporting. Our accounting technical 
team identifies, analyses and explains the major developments in 
financial reporting affecting today’s reporting obligations and shaping 
tomorrow’s annual reports.  

The Australian accounting technical team is recognised as one of 
only a handful of Deloitte IFRS Centres of Excellence which provide 
technical input on accounting interpretations developed by our Global 
firm. As a Deloitte IFRS Centre of Excellence and a member of the 
Deloitte Global IFRS Leadership Team, which includes representatives 
from the United Kingdom, United States of America, France, South 
Africa, Denmark, Hong Kong and Australia, the Australian team has 
direct access to the most up-to-date global information regarding 
accounting developments. 

Our culture makes sure that there is extensive interaction with other 
areas of Deloitte so that a ‘whole of firm approach’ is delivered to 
clients through our Integrated Services Offering. This means the use of 
specialists as part of the audit team delivering value above and beyond 
audit assurance. It also brings together fresh thinking and a flexible 
approach to everything we do. 

The team is committed to the continual improvement of your financial 
reporting knowledge through timely communications advising 
of developments in financial reporting, and the issue of thought 
leadership publications.

Take advantage of the technical expertise Deloitte can offer. 
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Foreword to the Illustrative Annual Reports  

 

“More important than the quest for certainty is the quest for clarity” 

 Francois Gautier 

 

This publication will provide you with a key tool to assist you in meeting your financial reporting obligations, 
particularly the preparation of the annual financial statements. Our objective in this publication is to add clarity on the 
practical application of the multitude of disclosure requirements contained within current accounting standards.  
Furthermore, in addition to providing illustrative disclosures we also provide commentary on the application of the 
pronouncements to assist you in the efficient preparation of a value added report.   

This publication illustrates the amendments to s300A of the Corporations Act 2001 relating to remuneration reports, 
and in Section A ‘What’s new in financial reporting?’ discusses changes to the ASX corporate governance principles 
and recommendations as released during August 2007.   

Significant changes in financial reporting that you may be facing for the first time are the application of AASB 7 
‘Financial Instruments: Disclosures’, AASB 2007-4 ‘Amendments to Australian Accounting Standards arising from ED 
151 and Other Amendments’, Interpretation 10  ‘Interim Financial Reporting and Impairment’ and Interpretation 11 
‘AASB 2 – Group and Treasury Share Transactions’. The impact of adopting AASB 7 may be especially significant 
depending on an entity’s use and exposure to financial instruments and entities should not underestimate the 
potential impact of this disclosure standard. We have included illustrative disclosures for all of these.  

We have also included illustrative disclosures relating to the early adoption of AASB 8 ‘Segment Reporting’ reflecting 
revised segment reporting disclosures based on reporting financial information on the same basis as is used internally 
for evaluating operating segment performance and deciding how to allocate resources to operating segments.  

In addition to these changes there are further changes afoot with revised versions of IFRS 3 ‘Business Combinations’ 
and IAS 27 ‘Consolidated and Separate Financial Statements’ released by the International Accounting Standards 
Board in January 2008 with their Australian equivalents approved for for-profit entities by the Australian Accounting 
Standards Board in March 2008. These revised standards include significant change, including the expensing of 
transaction costs and a greater emphasis on the use of fair value when accounting for business combinations. We 
have included commentary on these and other changes in this publication’s section A ‘What’s new in financial 
reporting?’. 

We also encourage you to make use of our published resources compiled by our accounting technical team both here 
in Australia and globally through use of our Deloitte websites at www.deloitte.com.au and www.iasplus.com. These 
sites will keep you informed of the latest developments on a timely basis.   

I hope that you find this publication useful. 

 

So, sharpen your pencils and let’s get started! 

 

 

Anna Crawford 

Partner – Technical 
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Tools and publications 
In addition to our illustrative annual reports, 
Deloitte has a range of tools and publications to 
assist entities in reporting under Australian and 
international reporting standards. These include: 

Adelaide

GPO Box 1969

11 Waymouth Street 
Adelaide SA 5001

Telephone +61 (0) 8 8407 7000 
Facsimile +61 (0) 8 8407 7001

Alice Springs

PO Box 1796

9 Parsons Street 
Alice Springs NT 0871

Telephone +61 (0) 8 8950 7000 
Facsimile +61 (0) 8 8950 7001

Brisbane

GPO Box 1463

Riverside Centre 
Level 25 & 26, 123 Eagle Street 
Brisbane QLD 4001

Telephone +61 (0) 7 3308 7000 
Facsimile +61 (0) 7 3308 7001

Canberra

GPO Box 823

Level 2 
8 Brindabella Circuit  
Brindabella Business Park 
Canberra Airport 
Canberra ACT 2609

Telephone +61 (0) 2 6263 7000 
Facsimile +61 (0) 2 6263 7001

Darwin

GPO Box 4296

5th Floor 
62 Cavenagh Street 
Darwin NT 0801

Telephone +61 (0) 8 8980 3000 
Facsimile +61 (0) 8 8980 3001

Hobart

PO Box 777

Level 9, ANZ Centre 
22 Elizabeth Street 
Hobart TAS 7001

Telephone +61 (0) 3 6237 7000 
Facsimile +61 (0) 3 6237 7001

Launceston

PO Box 770

49-51 Elizabeth Street 
Launceston TAS 7250

Telephone +61 (0) 3 6337 7000 
Facsimile +61 (0) 3 6337 7001

Melbourne

GPO Box 78B

Queen Victoria Building 
180 Lonsdale Street 
Melbourne VIC 3001

Telephone +61 (0) 3 9208 7000 
Facsimile +61 (0) 3 9208 7001

Parramatta

PO Box 38

Deloitte Touche Tohmatsu Building 
10 Smith Street 
Parramatta NSW 2150

Telephone +61 (0) 2 9840 7000 
Facsimile +61 (0) 2 9840 7001

Perth

GPO Box A46

Level 14, Woodside Plaza 
240 St Georges Terrace 
Perth WA 6000

Telephone +61 (0) 8 9365 7000 
Facsimile +61 (0) 8 9365 7001

Sydney

PO Box N250

Grosvenor Place 
225 George Street 
Sydney NSW 2000

Telephone +61 (0) 2 9322 7000 
Facsimile +61 (0) 2 9322 7001

Deloitte locations

‘Deloitte’ refers to the Australian partnership of Deloitte Touche Tohmatsu and its subsidiaries. Deloitte, one of Australia’s leading professional services firms, provides audit, tax, 
consulting, and financial advisory services through around 3000 people across the country. Focused on the creation of value and growth, and known as an employer of choice for 
innovative human resources programs, we are dedicated to helping our clients and our people excel. For more information, please visit Deloitte’s web site at www.deloitte.com.au.

Deloitte is a member of Deloitte Touche Tohmatsu (a Swiss Verein). As a Swiss Verein (association), neither Deloitte Touche Tohmatsu nor any of its member firms has any liability for each 
other’s acts or omissions. Each of the member firms is a separate and independent legal entity operating under the names “Deloitte,” “Deloitte & Touche,” “Deloitte Touche Tohmatsu,” 
or other, related names. Services are provided by the member firms or their subsidiaries and affiliates and not by the Deloitte Touche Tohmatsu Verein.

This document is of a general nature only and is not intended to be relied upon as, nor to be a substitute for, specific professional advice.  We accept no responsibility for any loss suffered 
as a result of reliance placed on this document by any party. Please contact your nearest Deloitte office if you wish to discuss how the topics covered in this document will affect your 
specific circumstances.
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Accounting alerts 
Regular to-the-point email 
communications keeping 
you up-to-date on new 
pronouncements, emerging issues  
and uncertainties in interpretation 
in financial reporting

What’s new? 
Our ‘What’s new’ checklists 
provide a single source of reference 
for current and future financial 
reporting requirements, with 
cross references to our analysis of 
developments as they occurred

Subject matter publications 
Occasional publications issued, 
sharing knowledge Deloitte has 
developed

www.iasplus.com
Updated daily, iasplus.com is your 
one-stop shop for information 
related to IFRS

Deloitte IFRS e-learning 
modules
Deloitte is pleased to make 
available, in the public interest and 
without charge, our e-learning 
training materials for IFRS  
on www.iasplus.com
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