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IASB SETS INITIAL AGENDA 

The International Accounting Standards Board approved its initial agenda of 
nine technical projects as set out in the table below:  

Projects intended to promote leadership and convergence: 

q Accounting for Insurance Contracts  
q Business Combinations 
q Performance Reporting 
q Accounting for Share-Based Payments 

Projects intended to provide for easier application of IFRSs: 

q Guidance on First-Time Application of International Financial 
Reporting Standards 

q Activities of Financial Institutions: Disclosure and Presentation 

Projects intended to improve existing IFRSs: 

q Preface to International Financial Reporting Standards 
q Improvements to Existing International Financial Reporting 

Standards 
q Amendments to IAS 39, Financial Instruments: Recognition and 

Measurement 

 
SHARE-BASED PAYMENTS  

The IASB has tentatively agreed that there should be some recognition of 
stock options as an expense in financial statements, a position consistent with 
a “position paper” issued last year by the “G4+1” accounting standard-setters 
in Australia and New Zealand, Canada, the United Kingdom and the United 
States.  

Long-embedded practices regarding employee stock option plans are likely to 
make the IASB project as controversial as the U.S. FASB’s original proposal.  
While it may take some time for the IASB to complete this project, a stock 
option accounting standard now appears inevitable. 

BUSINESS COMBINATIONS AND GOODWILL 

As the IASB continues its deliberations on business combinations and 
goodwill, there is a strong sentiment within the Board to abolish uniting of 
interests accounting, which is similar to the recently abolished pooling of 
interest method in the United States.  The Board also is  leaning towards a 
non-amortisation model for goodwill.  This model would be similar to that 
recently issued by the U.S. FASB in its Statements Nos. 141 and 142. 

For information about the content of IAS PLUS please contact: 
John T. Smith (Wilton):                          johsmith@deloitte.com  
D.J. Gannon (Washington, DC):             dgannon@deloitte.com 
Bruce Jenkins (Toronto):                         brjenkins@deloitte.com.ca  
Andrew Chatburn (Colombia/LACRO): achatburn@deloitte.com.co    
Aaron Anderson (Wilton):                       aaanderson@deloitte.com  
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 PROPOSED CHANGES TO SIC 
At its meeting with its Standards Advisory Council 23 July, IASB presented 
a paper that proposed major changes to the structure of the Standing 
Interpretations Committee (SIC).  The changes are set out in the following 
table: 

 

PROPOSED CHANGES TO STANDING INTERPRETATIONS COMMITTEE 
 

Name of committee: 

q SIC will be renamed the International Financial 
Reporting Issues Committee (IFRIC).   

q This would be consistent with the proposed new 
name of IASB pronouncements, International 
Financial Reporting Standards and with the new 
mandate (below). 

Name of pronouncements: 

q IFRIC's output would be known as ‘Abstracts’ rather 
than ‘Interpretations’.   

q This change is consistent with the new mandate and 
is in line with other standard setters 'interpretative' 
committees and would aid in convergence.  The US 
EITF and UK UITF both release ‘Abstracts’. 

Mandate:  

q The scope of IFRIC's activities would be broadened 
to allow the IFRIC to address issues beyond 
interpretations of existing standards.   

q This would allow IFRIC to answer questions that 
would otherwise be answered ad hoc by external 
parties, which could lead to divergent practices. 

IFRIC members and chairman: 

q The new IFRIC would have 12 members and a non-
voting chairman.   

q This would allow the voting members of IFRIC to 
concentrate on the technical issues while the 
chairman can deal with the running of the meeting.   

q The chairman would be either an IASB liaison 
member, senior IASB staff member, or outside party 
– most likely to be a senior member of IASB staff.  

 

 

IFRIC Procedures:  

q An IFRIC agenda committee will recommend 
proposed agenda items.  This will increase IFRIC 
efficiency by screening issues submitted by the 
public.  Sources of questions posed to the committee 
will remain confidential.  The agenda committee 
will make recommendations on an agenda, but 
IFRIC will make the final decision.  

q IASB will review Draft Abstracts by a process of 
negative clearance.  This would help prevent, at an 
early stage, the possibility of IFRIC issuing a Draft 
Abstract to which IASB is opposed.  

q IASB will vote on a final Abstract in a public 
meeting. 

Other matters set out in the draft paper: 

q IFRIC should take a principle-based approach to 
developing interpretive guidance, rather than a case-
specific approach.  

q The proposed IFRIC structure will also have the 
ability to reconsider a member’s membership should 
that person not attend meetings regularly.  

q The proposal makes provision for meeting 
electronically.  These must still be public meetings.  

q Issues where consensus is not reached within three 
meetings will be automatically referred to the Board.  

q Regular IFRIC review of the mandate and operating 
procedures.  

q The IFRIC will meet every 2 months.   
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If you want to observe an IASB 
meeting, you should notify 
Kathryn McArdle at the IASB by 
e-mailing your completed observer 
registration form to 
kmcardle@iasb.org.uk.  The form 
can be found on IASB’s website: 
www.iasb.org.uk.  The next IASB 
meeting is October 18-20 in 
Washington, DC, USA. 
 

IASB JULY MEETING HIGHLIGHTS 
The following are highlights from the IASB’s meeting in London on  July 
25-27, 2001: 

First-time Application of IAS - This project includes a review of SIC 8.  
The Board agreed that the following issues need to be addressed:   

q Is there a need for ‘relief from the SIC-8 approach’?  

q Should first-time application be based on current or multiple versions of 
IAS?  

q Should the period of time for which certain Standards are applied 
retrospectively be limited?  That is, how long is a reasonable 'look back' 
period?  

q What should be considered the date that an enterprise adopts IAS?  The 
beginning of the earliest period presented in the primary financial 
statements or the date of change to IAS?  For example, if EU 
companies are required to adopt IAS as of 1 January 2005 and their 
2005 financial statements include comparative data for 2004; is the date 
of adoption of IAS 1 January 2005 or 1 January 2004?  

q Should some Standards be applied prospectively from the date of first 
time application, even if most others are applied retrospectively?  
Examples discussed include IAS 36 and IAS 39.  

q Should an impracticability exception as in SIC-8 be continued or should 
specific guidance be developed on areas of relief?  

q What is the appropriate number of comparative figures that need to be 
presented and restated?  Is it an issue for accounting standards setters or 
for regulators? 

q Should use of hindsight when restating comparative information be 
allowed with some guidance or be prohibited? 

 Measurement - The Board debated the relationship between fair value, 
replacement cost, value in use, and net realisable value.  No conclusions 
were reached. 

 Share-Based Payments – The Board decided that it would not issue a 
discussion paper, but instead an Exposure Draft.  The IASB discussed 
whether a transaction paid for in shares should be accounted for in the same 
way as a transaction paid for in cash, and if so, how should it be measured. 

The IASB rejected the arguments against not recognizing share based 
payments and discussed the merits of different measurement bases.  No 
conclusions were reached. 

 
 
 

Business Combinations – The IASB discussed the following aspects of a 
project on business combinations: 

q Scope and plan for the project. 

q Definitions that determine the scope of IAS 22. 

q The methods of accounting for business combinations. 

q Acquired intangible assets. 

No conclusions were reached. 
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A Sub-committee of four IASB 
members has been working to 
identify areas in which 
alternatives presently permitted 
under IAS should be eliminated. 
   
 
 

Improvements project - The IASB discussed the Sub-committee’s 
proposals to eliminate certain choices within existing IASs.   

q FIFO/LIFO–IAS 2:  The Sub-committee proposes that the LIFO 
alternative be prohibited.   

q Fundamental errors–IAS 8:  The Sub-committee proposes that all errors 
(whether or not fundamental) should be corrected by restating prior 
period financial statements.  As a result, the current allowed alternative 
would be eliminated (use of a cumulative effect).   

q Change in accounting policy–IAS 8:  The Sub-committee proposes a 
requirement to restate prior period financial statements for all changes 
in accounting policy.  As a result, the current allowed alternative would 
be eliminated (use of a cumulative effect). 

q Leases–IAS 17:  The Sub-committee proposes to prohibit allocating 
initial direct costs over the lease period.   

q Translation of goodwill and fair value adjustments–IAS 21:  The Sub-
committee proposes the use of the closing rate.  As a result, the current 
alternative to use the rate at the transaction date would be eliminated.  

q Borrowing costs–IAS 23: The Sub-committee proposes to prohibit 
capitalisation.   

q Investments in subsidiaries and associates–IAS 27 and 28:  The Sub-
committee proposes the use of the equity method.  As a result, the 
current alternatives to use the cost method or available-for-sale 
accounting under IAS 39 would be eliminated. 

q Joint ventures–IAS 31:  The Sub-committee proposes the use of the 
equity method.  As a result, the benchmark treatment would be 
eliminated (proportionate consolidation). 

 
 
 
 
 
The IASB will accept comments 
on the G4+1 paper through 15 
December 2001. 
 
 
 
 
 

IASB SEPTEMBER MEETING HIGHLIGHTS 
The following are highlights from the IASB’s meeting in London 
September 10-13, 2001: 

Share-Based Payments - The Board agreed the following: 

q It will re-issue the G4+1 discussion paper for comment. 

q Share-based payments are expenses that should be deducted in 
measuring net profit or loss, subject to comments received on the 
discussion paper. 

In addition, the Board discussed various measurement alternatives.  While 
no conclusions were reached, the fair value measurement basis appeared to 
receive the most support. 

 Insurance – The IASB agreed to carry out field visits with insurance 
companies to discuss practical issues on the basis of the current proposals in 
the Draft Statement of Principles, particularly the measurement of insurance 
contracts at entity-specific or fair value.  The aim is to cover companies in 
as many as possible of the liaison countries plus, most likely, several 
additional countries. 
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The IASB will give further 
consideration to these proposals 
and the use of hindsight when 
applying standards retrospectively, 
for instance, knowing that a 
provision should have been 
recognised at a particular point. 

First-time application of IFRSs – An IASB working group has concluded 
that SIC 8 needs modification to provide true comparability.  The proposals 
for a new standard are as follows: 

q On first-time application entities should apply the standards that are in 
existence at that time. 

q IFRS should be applied both to the current year and a required number 
of prior years. 

q Date of adoption is the commencement of the first year of presentation. 

q There will be a ‘look back’ period (length to be determined) for which 
significant events should be disclosed, but not restated. 

q The impracticability exemption permitted by SIC 8 will be removed. 

 
 
The IASB is moving in the same 
direction as the recent standards 
adopted in Canada and the United 
States.  Australia and New 
Zealand have already abolished 
pooling.  It remains a practice in 
the UK and France. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Business Combinations – The Board tentatively concluded that: 

q All business combinations should be accounted for using the purchase 
method. 

q The standard will include guidance on common control transactions. 

q “Dual-Holding Company” structures should be excluded from the scope 
of the standard. 

q An illustrative list of potential acquired intangibles, similar to that in 
U.S. FAS 141, will be included in the standard. 

q Intangible assets can have an indefinite (but not infinite) useful life, 
even if this requires subsequent actions.  The standard will include 
guidance for identifying such assets.  Such intangibles should be 
reviewed for impairment rather than amortised.  However, once the life 
of the asset becomes determinable, amortisation should commence.  
The IAS 36 impairment test should be applied annually for unamortised 
intangibles. 

q Revaluation should be allowed for intangible assets that have an 
indefinite useful life, and are acquired in a business combination, even 
if no active market exists for them.  IAS 38 may subsequently be 
amended to allow this for all acquired intangibles. 

q All R&D acquired in an acquisition should be recognised as assets if 
they satisfy the normal acquired intangibles criteria – even though an 
asset would not be recognised if such costs are incurred directly by the 
acquirer.  Subsequent accounting should follow IAS 38. 

 
 
 
 
 
 
 
 
 
 

Goodwill – The Board tentatively concluded that: 

q Goodwill is an asset and that amortisation should be prohibited, subject 
to a workable impairment test that is stringent but does not create an 
onerous implementation workload.   

q Goodwill should be tested for impairment annually. 

q The impairment test should be performed at the smallest cash-
generating unit. 

q Impairment should be identified based on the “recoverable amount” of 
the cash-generating unit (i.e., the higher of value in use and net selling 
price).   

q Impairment should be measured by comparing the carrying amount of 
goodwill with its implied fair value (i.e., the difference between the 
“recoverable amount” of the cash generating unit and the fair value of 
the net assets of the cash generating unit, including any assets that 
would be recognized if the unit was acquired at the date of the 
impairment test).  
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Peter Wilmot, retired Deloitte & 
Touche partner from South 
Africa, was elected vice chairman 
of SAC.  
 
 

IASB MEETS WITH ADVISORY COUNCIL  
IASB held its first meeting with its Standards Advisory Council on July 23-
24, 2001.  The three principal items on the agenda were: 

q The IASB’s initial technical agenda 

q The reorganization of the Standing Interpretations Committee 

q The Preface to International Financial Reporting Standards  

 
 
 
 
 

WORKING WITH NATIONAL STANDARD-SETTERS 
IASB’s second meeting with representatives of eight national accounting 
standard setters was held in London on September 10-11, 2001.  Highlights 
of the discussion include the following: 

Business combinations: The Japanese standard-setter presented a paper 
about transactions in which an acquirer cannot be identified.  They accept 
that these situations are rare but believe that a standard is needed for them.  
They believe that the 'fresh start' approach is not appropriate for these true 
merger situations.  The treatment adopted impacts on the Japanese taxation 
system.  The matter was discussed and issues such as the definition of these 
special circumstances were discussed. 

Share-based payments:  Key points included: 

q The German standards board hopes to issue a draft standard soon that 
will require recognition and expensing of the payments. 

q The Canadian ASB expects to issue a final standard strongly 
encouraging the FAS 123 approach in the near future. 

q UK ASB reported considerable support for the G4+1 paper from the 
user community, but there remains a huge difference of opinion on how 
the payments should be measured. 

q Australian ASB reported that they are willing to include this on their 
agenda and to work with the IASB on this project.  They also reported 
that there is currently significant legislative pressure in relation to 
disclosure of directors’ remuneration in Australia. 

q Japan reported that this is not now on their agenda, but the issue should 
be pursued.  They are concerned about the process and commented that 
the G4+1 paper is not a substitute for an IASB discussion paper. 

IAS 39 excluding derecognition:  The IASB staff presented proposed 
revisions to IAS 39 to the Implementation Guidance Committee in 
September and plans to present them to the Board in November. 

Derecognition (financial instruments):  The IASB staff has identified the 
differences between FAS 140 and IAS 39 and is developing a proposal for 
convergence.  The IASB staff plans to report to the Board in November. 

Banking activities:  The IASB advisory committee has been broadened to 
include non-bankers. 

Performance reporting:  The IASB staff hopes to present a draft statement 
of principles and a project plan to the November meeting. 

Business combinations phase two:  The FASB has put this on its agenda.  
The principal focus is purchase accounting procedures and purchase price 
allocation.  The Canadian ASB also is working with the IASB and the 
FASB toward a converged standard. 

Financial instruments Joint Working Group proposal:  The IASB has 
received many responses to date and an analysis is underway.  The staff 
hopes to report to the Board in January 2002. 
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Mr. Herdman will be a principal 
advisor in developing the 
Commission’s policy on 
international financial reporting 
issues, including follow up on the 
Concept Release, International 
Accounting Standards.   

 

NEW SEC CHAIRMAN AND CHIEF ACCOUNTANT 
The United States Senate has confirmed Harvey Pitt, 56, as chairman of the 
U.S. Securities and Exchange Commission for a term expiring  June 5, 
2007.  Mr. Pitt was a partner in the New York law firm of Fried, Frank, 
Harris, Shriver & Jacobson and was SEC General Counsel 1975-78.  He 
replaces Arthur Levitt.   

Robert K. Herdman was appointed the new Chief Accountant of the SEC.  
Before joining the SEC, Mr. Herdman spent 28 of the last 32 years with 
Ernst & Young, most recently as Vice-Chair overseeing the professional 
practice of its Americas Assurance and Advisory Business Services.  At 
Ernst & Young, he was the senior partner responsible for the firm’s 
relationships with the SEC, the FASB, and the AICPA. 

From 1986-1992, Mr. Herdman was a member of the FASB’s Emerging 
Issues Task Force.  He served on the SEC staff as a Professional Accounting 
Fellow from 1982 to 1984.  Mr. Herdman was Controller of a Fortune 1000 
manufacturing company from 1974 to 1976.  His career began at Ernst & 
Young in 1969, after he received his B.S.C. from DePaul University with 
highest honors.   

Mr. Herdman replaces Lynn Turner. 
 
 
By mandating the electronic filing 
of foreign issuers' securities 
documents on EDGAR, the SEC 
hopes to realize the same investor 
benefits and the same efficiencies 
in information transmission, 
dissemination, retrieval and 
analysis achieved since we 
mandated EDGAR filing for 
domestic issuers in 1993. 

SEC ISSUES PROPOSAL REQUIRING FOREIGN 
ISSUERS TO USE EDGAR 
The SEC has published for comment proposed amendments to Regulation 
S-T, the rules that govern the Electronic Data Gathering, Analysis, and 
Retrieval (EDGAR) system.  These amendments would require foreign 
private issuers and foreign governments to file electronically through the 
EDGAR system their securities documents, including registration 
statements under the Securities Act of 1933 and registration statements, 
reports and other documents under the Securities Exchange Act of 1934.  
The current rules only permit, but do not require, foreign issuers to file their 
securities documents on EDGAR.   

 
 
Conference information can be 
found at FEI’s website  
www.fei.org. 
 

FEI CONFERENCE TO HIGHLIGHT IAS 

The Current Financial Reporting Issues Conference organised by Financial 
Executives International is one of the major annual US symposiums on 
accounting and finance.  The program for this year's conference, to be held 
November 12-13 in New York, includes: 

q Keynote Address: “Global Accounting Standards” by Paul Volcker, 
Chairman, Trustees, IASC Foundation 

q A General Session on “Implications of IAS for U.S.  Companies and 
Capital Markets”. 

 
 

UPDATE ON COSTA RICA 

IFRSs are mandatory for Costa Rican companies for all fiscal years 
beginning after October 1, 2000.  Therefore, all Costa Rican companies now 
require IAS financials for local reporting.  Further information can be 
obtained by contacting Francisco Blanco at fblanco@deloitte.com.  

 UPDATE ON PANAMA 

Companies in Panama must chose between IFRS or US GAAP when 
preparing accounts.  Currently, our partners in Panama are seeing a leaning 
by companies to use IFRSs in preparing accounts.  Further information can 
be obtained by contacting Cesar A. Chong at cechong@deloitte.com.  
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 UPDATE ON ECUADOR  

The Ecuadorian Federation of Accountants has recently issued 10 
Ecuadorian Accounting Standards (EAS).  EAS 18-27 are based on IFRSs.  
These standards have been issued with the approval of the Ecuadorian 
Superintendency of Companies and Superintendency of Banks and the 
Internal Revenue Service.  For further information, contact Basem Bader at 
bbader@deloitte.com.   
 

 

 

As part of working in partnership 
with the IASB, the FASB agreed 
that it would assess the 
possibilities for cooperation and 
convergence with the IASB on 
topics of mutual interest.   

 

FASB DISCUSSIONS  
The FASB recently discussed IASB topics that it may consider for possible 
joint or other cooperative efforts with the IASB.  The Staff noted that the 
IASB had identified 25 potential topics for joint efforts; the FASB 
eliminated all but eight of these topics for consideration.  Many of the IASB 
topics were eliminated because the topics were specific revisions of existing 
International Accounting Standards.   

Of the eight remaining topics, the FASB staff recommended consideration 
of three because they were already on the FASB’s agenda.  Those three 
topics are: 

q Accounting for financial instruments (full fair value) 

q Business combinations, phase two 

q Consolidation policy 

After further discussion on related issues to joint projects, the FASB 
concluded it would: 

q Participate in one, possibly two joint projects 

q Consider any reasonable request for a joint project 

q Prefer a topic already on the FASB agenda 

 IAS 39 GUIDANCE 
IASB has issued a consolidated book that includes IAS 39 and with the 200 
questions and answers approved in final form by the IAS 39 Implementation 
Guidance Committee (IGC) as an appendix.  Within the body of IAS 39 
itself, each of the Q&A is cross-referenced from the relevant paragraph.  
The publication clarifies that the IGC Q&A have an authoritative status on 
par with that of appendixes to other International Accounting Standards. 

IGC has exposed a sixth batch of questions and answers for comment.  
Publication of these in final form is expected shortly. 
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Comment deadline on both Draft 
Interpretations is November 5, 
2001. 

 
 
 
 
 

STANDING INTERPRETATIONS COMMITTEE 
On September 12, 2001, the IASB’s Standing Interpretations Committee 
finalized on Interpretation and agreed two Draft Interpretations for 
comment. 

SIC 27, Evaluating the Substance of Transactions in the Legal Form of 
a Lease.  No fundamental changes have been made from the Draft 
Interpretation.   The Interpretation includes indicators that an arrangement is 
not, in substance, a lease, and therefore should not be accounted for under 
IAS 17.  The Interpretation also provides indicators on when a separate 
investment account and lease obligation do not meet the definitions of assets 
and liabilities and when immediate recognition of a fee as income is 
inappropriate.     

SIC D33, Consolidation and Equity Method–Potential Voting Rights.  
D33 concludes that the existence and effect of potential voting rights such 
as share warrants, share call options, debt or equity instruments that are 
convertible into ordinary shares should be considered when assessing 
whether control under IAS 27 or significant influence under IAS 28 exists.   

D33 also concludes that the proportion allocated to the parent and minority 
interest in preparing consolidated financial statements under IAS 27, and 
the proportion allocated to an investor that accounts for its investment in an 
associate using the equity method under IAS 28 should be determined 
based on present ownership interests.  

SIC D34 will affect open-ended 
mutual funds and certain co-
operative organizations by 
requiring them to present their 
unitholders’ funds as liabilities. 
 
 

SIC D34, Financial Instruments–Instruments or Rights Redeemable by 
the Holder.  D34 concludes that a Puttable Instrument (i.e., an instrument 
or a right that gives the holder the right to put the instrument or right back 
to the issuer for cash or another financial asset) is a hybrid financial 
instrument that should be classified as a liability.   

Puttable Instruments consist of two components, a host contract that is 
similar to a deposit repayable for a fixed amount, and an embedded non-
option derivative that represents a principal payment indexed to an 
underlying variable.  When recognised initially, the host debt comp onent 
should be measured at cost, net of transaction costs, and the embedded 
derivative should be measured at zero.  Subsequent to initial recognition, the 
host debt component should be measured at amortised cost, and the 
embedded derivative should be measured at fair value. 

 Five Projects Will Not Be Pursued – The SIC has removed two projects 
from its agenda because they are being addressed in IASB projects and has 
decided not to pursue three other potential projects that it had been 
discussing.  The two cancelled projects are those on: 

q Transactions Among Enterprises Under Common Control 

q Earnings Per Share–Preference Dividends 

The potential SIC projects that are not now being pursued are:  

q Indefeasible Right of Use of Assets 

q Financial Instruments–Classification of Preference Shares 

q Consideration of SIC 12: Consolidation of Special Purpose Entities 
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EU ECONOMIC AND SOCIAL COMMITTEE 
ENDORSES IAS FOR EUROPE 
In response to a request from the European Commission, the EU Economic 
and Social Committee (ESC) endorsed the proposal requiring use of IAS in 
Europe by 2005.  The ESC also agreed with the creation of an IAS 
“endorsement mechanism” to monitor the issuance of future IFRSs.  In that 
regard, ESC said that it “strongly supports the Commission's intention that 
each IAS will either be adopted or rejected in total.  To introduce partial 
approval or modified versions of IAS would be extremely confusing and 
would undermine the fundamental decision to use IAS”. 

 
 
 
Information on IFAS can be 
obtained from D.J. Gannon, 
Partner, IFAS—Americas Region 
at (202) 220-2110 or Joel Osnoss, 
Partner U.S. Offerings Services at 
(212) 436-3352. 

INTERNATIONAL FINANCIAL ACCOUNTING 
SERVICES 
In response to the trend towards International Financial Reporting 
Standards, Deloitte & Touche has established a new service offering – 
International Financial Accounting Services or IFAS.  IFAS consists of a 
dedicated team of professionals working within our existing U.S. Offerings 
Services Group.  IFAS also works closely with U.S. National Office (SEC 
Services and Accounting Research).   

In addition to the in-depth knowledge of IFRSs, our professionals can share 
best practices, regulatory insights, current interpretations, and can perform 
industry benchmarking.  Our professionals, in conjunction with our national 
office, work closely with the new International Accounting Standards 
Board, the Standing Interpretations Committee and the world’s regulators 
and can bring this expertise to you.  

 
DTT is active in developing 
publications to assist our clients 
and people in applying 
International Financial Reporting 
Standards.  These publications can 
be obtained though the IASPLUS 
website at http://www.iasplus.com.  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

DTT PUBLICATIONS  
q Financial Instruments: Applying IAS 32 and IAS 39 – A world-

wide collaborative effort by members and partners of DTT, this 
publication provides DTT interpretive guidance on the application 
of IAS 32 and IAS 39.  It also provides selective comparisons to 
U.S. GAAP.  This publication will be available in the fourth 
quarter of 2001. 

q Model IFRS Financial Statements – This publication 
demonstrates the presentation and disclosure requirements of 
International Financial Reporting Standards through a set of model 
financial statements.  It also contains additional disclosures, which 
are considered to be best practices. 

q International Financial Reporting Standards Disclosure 
Checklist – This checklist is intended to aid the user in 
determining whether the presentation and disclosure requirements 
of International Financial Reporting Standards have been met. 

q International Accounting Standards:  A Guide to Preparing 
Accounts, 2nd Edition – Written by Georgette Bailey and DTT 
partner Ken Wild, this  1,200 page book leads you through all 
current IFRSs, giving clear and concise guidance.  This publication 
also discusses the theory and background of International Financial 
Reporting Standards, with a focus on practical application.  

q Hong Kong GAAP, 2nd Edition – Written by DTT partners 
Stephen Taylor and Norma Hall, this 1,440-page book includes 43 
chapters and five appendices.  Each chapter has a comparison with 
International Financial Reporting Standards and with the standards 
in the United States, United Kingdom, and People's Republic of 
China.  
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q IASB’s Extractive Industries Issue Paper:  Summary and 
Analysis for the Mining Industry – This publication is intended 
to assist users in understanding the IASB’s Extractive Industries 
Issue Paper. 

q IAS In Your Pocket – This 64-page guide summaries all current 
IASs and SICs, provides background on IASB projects, and other 
useful IASB-related information. 

q A Practitioner’s Guide to Full Fair Value Accounting of 
Financial Instruments – Written by DTT partners Veronica Poole 
and Ken Wild, this book explains the Joint Working Group on 
Financial Instruments’ proposal including practical examples of 
how the proposals would be applied in practice. 

 EFFECTIVE DATES OF STANDARDS AND 
INTERPRETATIONS 
IAS 39, Financial Instruments: Recognition and Measurement, and IAS 40, 
Investment Property, went into effect on January 1, 2001, as did certain 
limited revisions to IAS 12, 19, and 39.  IAS 41, Agriculture, will take 
effect January 1, 2003, although earlier adoption is encouraged.   

Also effective as of January 1, 2001 was SIC 19, Reporting Currency – 
Measurement and Presentation of Financial Statements Under IAS 21 and 
IAS 29. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

UPCOMING MEETINGS 
International Accounting Standards Board 

q 16-20 October 2001, Washington (includes meeting with the Standards 
Advisory Council 16-17 October) 

q 27-29 November 2001, London 

q 18-20 December 2001, Paris  

q 21-25 January 2002, London  (includes meeting with national standard-
setters 21-22 January) 

q 19-23 February 2002, London (includes meeting with the Standards 
Advisory Council 19-20 February) 

International Accounting Standards Advisory Council 

q 16-17 October 2001, Washington 

q 19-20 February 2002, London  

q 17-18 June 2002, Berlin  

q 21-22 October 2002, London 

Standing Interpretations Committee 

q 12-13 November 2001, London 

Trustees of the IASC Foundation 

q 15 October 2001, Washington 
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ABOUT DELOITTE TOUCHE TOHMATSU 
 
Deloitte Touche Tohmatsu is one of the world's leading professional services firms, delivering world-class 
assurance and advisory, tax, and consulting services through its national practices.   

More than 92,000 people in over 130 countries serve nearly one-fifth of the world's largest companies as well as 
large national enterprises, public institutions, and successful fast-growing companies.  Our internationally 
experienced professionals strive to deliver seamless, consistent services wherever our clients operate.  Our mission 
is to help our clients and our people excel. 

 

 
 
 
 
 

SUBSCRIBE TO IAS PLUS 
 
DTT plans to make IAS PLUS available quarterly.  We also plan to send by email for any important news arising 
between issues of IAS PLUS.  If you would like to receive IAS PLUS as soon as it is available, please let us know. 
 

oo   I would like to receive the electronic version of IAS PLUS by email. 

Here are my contact details: 

NAME  

COMPANY  

ADDRESS 

 

CITY, COUNTRY, 
POST CODE 

 

EMAIL ADDRESS  

 
You may: 
q Fax this form to Aaron Anderson at 203-834-2260 
q Mail this form to Aaron Anderson; Ten Westport Road, P.O. Box 820, Wilton, CT 06897-0820, USA 
q Email the information above to Aaron Anderson at aaanderson@deloitte.com 
 
Electronic editions of IAS PLUS NA are available at:  http://www.iasplus.com and at http://deloitteaudit.com  
 
 
 
 
 
 
 
This newsletter has been written in general terms and is intended for general reference only.  The application of its 
contents to specific situations will depend on the particular circumstances involved.  Accordingly, we recommend that 
readers seek appropriate professional advice regarding any particular problems they encounter.  This newsletter should 
not be relied on as a substitute for such advice.  The partners and managers of Deloitte Touche Tohmatsu will be pleased 
to advise on any such problems.  While all reasonable care has been taken in the preparation of this newsletter, no 
responsibility is accepted by Deloitte Touche Tohmatsu for any errors it might contain, or for any loss, howsoever 
caused, that happens to any person by their reliance on it. 


