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Brussels, 23rd December 2002

(QGRUVHPHQW�RI�,QWHUQDWLRQDO�$FFRXQWLQJ�6WDQGDUGV

)ROORZLQJ�WKH�HQWU\� LQWR�IRUFH�RQ���WK�6HSWHPEHU������RI� WKH�5HJXODWLRQ�RQ
,QWHUQDWLRQDO�$FFRXQWLQJ�6WDQGDUGV��DGRSWHG� LQ�-XQH������±�VHH� ,3���������
WKH�QH[W�VWHS�WRZDUGV�WKH�DSSOLFDWLRQ�RI� ,$6�E\� OLVWHG�FRPSDQLHV� LQ� WKH�(8
IURP� ����� RQZDUGV� LV� WKH� HQGRUVHPHQW� RI� WKRVH� ,$6� DOUHDG\� LQ� H[LVWHQFH�
7KLV�ZDV�HQYLVDJHG�WR�RFFXU�EHIRUH�WKH�HQG�RI������DQG�PXVW�EH�EDVHG�RQ
KLJK�TXDOLW\� WUDQVODWLRQV��6XFK� WUDQVODWLRQV�ZLOO��KRZHYHU��RQO\�EH�DYDLODEOH
HDUO\�LQ�������7KH�,$6�5HJXODWLRQ�LV�D�NH\�PHDVXUH�LQ�WKH�)LQDQFLDO�6HUYLFHV
$FWLRQ� 3ODQ�� RQ�ZKLFK� VLJQLILFDQW� SURJUHVV� KDV� EHHQ�PDGH� LQ� WKH� ODVW� IHZ
ZHHNV��VHH�,3����������

Listed companies should already be preparing for the changeover to IAS. To assist
the consistent application of IAS across the EU, IAS translations into all official
Community languages are being prepared and will be made available via their
publication in the EU’s Official Journal. It is important that these translations are of
high quality and endorsement must await their availability. Once this process has
been completed, the Commission will decide upon endorsement as soon as
possible, i.e. in Spring 2003.

The IAS Regulation requires listed companies, including banks and insurance
companies, to prepare their consolidated accounts in accordance with endorsed
International Accounting Standards (IAS) from 2005 onwards.

To ensure appropriate political oversight, the Regulation establishes a new EU
mechanism to assess IAS adopted by the International Accounting Standards Board
(IASB), the international accounting standard-setting organisation based in London,
to give them legal endorsement for use within the EU. On the basis of the opinion of
the newly established Accounting Regulatory Committee - composed of
representatives of the Member States, and considering the technical advice of
EFRAG, the Commission will take decisions to endorse IAS.

In the interim, the Commission is actively working, with the Accounting Regulatory
Committee, on the examination of existing International Accounting Standards.


