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The FASB tentatively decided today to defer for one year the effective date of the new revenue standard 
(ASU 2014-091) for public and nonpublic entities reporting under U.S. GAAP. The Board also tentatively 
decided to permit entities to early adopt the standard. The tentative decisions will be exposed in an 
upcoming proposed Accounting Standards Update (ASU) with a 30-day comment period.

If the changes in the proposed ASU are finalized to extend by a year (and not otherwise modify) ASU 
2014-09’s nonpublic-entity effective-date elections, entities reporting under U.S. GAAP will adopt the 
new standard as follows:

•	 Public entities — The standard will be effective for annual reporting periods (including interim 
reporting periods within those periods) beginning after December 15, 2017.

•	 Nonpublic entities — The standard will be effective for annual reporting periods beginning after 
December 15, 2018, and interim reporting periods within annual reporting periods beginning 
after December 15, 2019. Nonpublic entities may also elect to apply the standard as of any of 
the following:

o	 The same effective date as that for public entities (annual reporting periods beginning after 
December 15, 2017, including interim periods).

o	 Annual periods beginning after December 15, 2017 (excluding interim reporting periods).

o	 Annual periods beginning after December 15, 2018 (including interim reporting periods).

Under the Board’s decision, entities would be permitted to early adopt the standard as of the original 
effective date in ASU 2014-09 (i.e., annual reporting periods beginning after December 15, 2016).   

Editor’s Note: The IASB plans to discuss this issue later in April. It is currently unclear whether the 
IASB will defer the effective date of IFRS 15.2

The FASB today also approved the issuance of a proposed ASU (with a 45-day comment period) on 
determining the nature of licenses and identifying performance obligations.3 The proposal reflects 
tentative decisions made by the Board at its February 2015 meeting.

1	 FASB Accounting Standards Update No. 2014-09, Revenue From Contracts With Customers.
2	 IFRS 15, Revenue From Contracts With Customers.
3	 See Deloitte’s February 19, 2015, Heads Up for additional information.
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Subscriptions
If you wish to receive Heads Up and other accounting publications issued by Deloitte’s Accounting Standards and Communications 
Group, please register at www.deloitte.com/us/accounting/subscriptions.  

Dbriefs for Financial Executives 
We invite you to participate in Dbriefs, Deloitte’s webcast series that delivers practical strategies you need to stay on top of 
important issues. Gain access to valuable ideas and critical information from webcasts in the “Financial Executives” series on the 
following topics: 

•	 Business strategy and tax. •	 Financial reporting for taxes. •	 Transactions and business events.

•	 Driving enterprise value. •	 Governance, risk, and compliance.

•	 Financial reporting. •	 Technology.

Dbriefs also provides a convenient and flexible way to earn CPE credit — right at your desk. Subscribe to Dbriefs to receive 
notifications about future webcasts at www.deloitte.com/us/dbriefs. 

Registration is available for this upcoming Dbriefs webcast. Use the link below to register:

•	 Preventing and Detecting Financial Crime: The Example of Wire Transfer Fraud (April 30, 2 p.m. (EDT)). 

Technical Library and US GAAP Plus
Deloitte makes available, on a subscription basis, access to its online library of accounting and financial disclosure literature. Called 
Technical Library: The Deloitte Accounting Research Tool, the library includes material from the FASB, EITF, AICPA, PCAOB, IASB, 
and SEC, in addition to Deloitte’s own accounting and SEC manuals and other interpretive accounting and SEC guidance. 

Updated every business day, Technical Library has an intuitive design and navigation system that, together with its powerful 
search features, enable users to quickly locate information anytime, from any computer. Technical Library subscribers also receive 
Technically Speaking, the weekly publication that highlights recent additions to the library. For more information, including 
subscription details and an online demonstration, visit www.deloitte.com/us/techlibrary.

In addition, be sure to visit US GAAP Plus, our free Web site that features accounting news, information, and publications with a 
U.S. GAAP focus. It contains articles on FASB activities and updates to the FASB Accounting Standards Codification™ as well as 
developments of other U.S. and international standard setters and regulators, such as the PCAOB, AICPA, SEC, IASB, and  
IFRS Interpretations Committee. Check it out today! 
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